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IIBX: All you need to know about India's first international bullion exchange, set to open
tomorrow
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Updated on Jul 29,2022 10:18 AM IST

Based at GIFT City in Gujarat, the exchange will be inaugurated by prime minister Narendra Modi in his home state.
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By HT News Desk, New Delhi

India’s first international bullion exchange will be inaugurated on Friday, by prime minister Narendra Modi, in his
home state of Gujarat. Called the India International Bullion Exchange (lIBX), the exchange will be based at the
Gujarat International Finance Tec-City (GIFTEC), a planned business district in the western state located between
its capital, Gandhinagar, and Ahmedabad, its largest city.

Advertisement

Also Read: PM Modi to open international bullion exchange at Gujarat’s GIFT City on Friday
Here's all you need to know about the country’s first global bullion exchange:

(1.) The lIBX will facilitate ‘efficient’ price discovery with the assurance of responsible sourcing and quality, apart to
giving impetus to the financialisation of gold in India, said a statement from the International Financial Services
Centers Authority (IFSCA).

(2.) The bullion exchange will be operated by an entity known as the India International Bullion Holding IFSC
(International Financial Services Centre) Limited (IIBH), a joint collaboration involving the Central Depository
Services Limited, National Securities Depository Limited (NSDL), Multi Commodity Exchange of India Limited
(MCX), India INX International Exchange Limited (India INX), and National Stock Exchange of India Limited (NSE).
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(3.) The lIBH has set up the India International Bullion Exchange, comprising the Bullion Exchange and the Bullion
Clearing Corporation.

(4.) According to a Livemint report, products and technology offered at IIBX will be diversified, and available at a
cost that is far more competitive than those at Indian exchanges, as well as global exchanges in Hong Kong,
Singapore, Dubai, London and New York.

(5.) As per another report, by Times of India, the exchange will have three vaults, including one each of Sequel
Global (ready and approved) and Brinks India (ready but final approval pending). The third one is still under
construction.

What s a bullion?

Physical gold and silver of high purity, often kept in the form of bars or coins, is called a bullion. Of considered legal
tender, bullion is often held as reserves by central banks or held by institutional investors.

Advertisement


https://adclick.g.doubleclick.net/pcs/click?xai=AKAOjstFTTnXzGGaVLwfpsQ3Trv3v-SIMwbCKo3TTt1Tgr-4BsG_bPZbwRf8jGRLf0QqqzuZKO2q_qVbLZxztwMkL7qtfQC8yL0PagbfW3Sj1dpv3bWOJ_nQCTUgoFsAwhsuHIUvfs5kDaUEsORLdMWqEwoLN6rVg7JJFRbW9dmjo0WF-dNznL7uDFJt0HuweEfuVJk4Dwq9dp1q8Lh2Ou_Gn3I3fk-Pix2P8LYlpErTn0rVNkUnlrnrWDaKWmZYnOx-QnggRuBmxO2z1yXV7u0FXn02fDdB65LDzdLYd2-AVy2jg_Lm8hltnXYd28q91ajU4_-Ehl3ijjdCvlcykd-wDZ8APPgbyNe6UVt0rdTo3HScRCnx-oXmctb3Q3LWyFZIS57lhk9GwJ0VkQp9FWhfolblqhX9-TMmFiONOBDyp3v8sWqOy7wSRU-yx8hvGS0zw36wMHnj39nxEsyaetceLqkgzr7PhePv9pdZ_V5Hk5JEa0GzQFBUjdeDaE8JwS5eT9bv75TbKk_K_b1z92JCusS3T0q8G0jp_PX4X3S7NNIpt76NdTz8EVbDxrkIDV6IcOZYOa3VE0BGx2lCQBpzDffdWMU-vAzZLBMaOwAq9fz2HZdP0SEmvgCqko6uioSKFmTR5yese650vZM7cmRKB5K61nbiczMOcZtu8pm9NzH2trwre_ddTTfDdolDct6OkXITqzVSIb22OgvZQLcXyTpB-cQCoXvsByPZx9IhB1iPNRBRUAKh3qsopsU0D2GO-KAXtBqamrWgGQkkM7wz1QWN3Mx4iK9CsIWye0vTAqAoPF8gpleDZ3QXrWaEeU70lrOmsb5cI651ecomi68CZSk1Q0O801uCbBbF-CTTwe2nutl1FJkEdgXvMh6cLyQPxJ9oVVKjq0qdLB24UTCHj2wSYiGvrzAMHnXnDIqM1uQbLxeHpuH12-piGzUqxQV4VCEIzzbPkF1I1OI9eDvHDR-MdDa_Xo8o74HxBax9NqlNeedThXbA92Z4cZ2M0nbkTMV2v4-G40FjzbiSPNqXjuC7t1x7iap9lGbB1LuEOFQ4xq-4MwmT6hWFLzQKVTgA4-WIrrsk3aUnxA9TzA2zaaiE5teSfQnPzEJFmNumErOFFlvUoWdbkNVUKg5lJSEsoyB2bIpqLWJA1G1h6Iko-k59moX5W0HHw-5AxuHg2_k7x44Kb214iVtTEzKdTWI6gR4qO_GqG-s&sai=AMfl-YS3jAYe3I3uvxcWv1tpOgvAu2D5DJvwWXP7EUjE9OjHegggH0vlN1PYa4tLjdYZoof4n1pySqfWxhpuagVrDlFdNlIVlTKOh90i_1sAKuDRqFtv0_DhSJBupMFv2AkB5v6oB4deLvYrSVuVbqe_efiCFgucmCJcA7jw1_997ywJo0yDPSy1_yjvoduVlD-v5Lt6ko4gILPM9w29px66tTDiGcB2Bg4B2TKhOKW9MoghCLs7vsojX9t3PQ0uE0_DELWWNx7-qL66XCpUMQI7saocDZZfXGvyHDVc-QV67H95uucpsGKtJeMt-ofDpx_nqU3mwecp6tXGxpWtbiNIZvfqZvGN9NcHFr2fzfHsLQv1xyWzVg&sig=Cg0ArKJSzFuY-bMisVoM&fbs_aeid=[gw_fbsaeid]&urlfix=1&adurl=https://www.dbs.com/digibank/in/dbs-forms/deposit/fixed-deposit/feedback-form.page%3Futm_source%3Dprogrammatic%26utm_medium%3DDisplay%26utm_campaign%3DNewsSite%26utm_term%3DNon.Sr
https://intellipaat.com/pgp-data-science-machine-learning-mit/?utm_source=Taboola&utm_medium=Native&utm_campaign=Taboola-All-MIT-Desktop-Pan-IN&tblci=GiCZDg-YsHkQjzQFX_mw1C46kccFh3TBmzDD881PNO9YSCDMrlUoqof6mJyI7-Vq#tblciGiCZDg-YsHkQjzQFX_mw1C46kccFh3TBmzDD881PNO9YSCDMrlUoqof6mJyI7-Vq
https://intellipaat.com/pgp-data-science-machine-learning-mit/?utm_source=Taboola&utm_medium=Native&utm_campaign=Taboola-All-MIT-Desktop-Pan-IN&tblci=GiCZDg-YsHkQjzQFX_mw1C46kccFh3TBmzDD881PNO9YSCDMrlUoqof6mJyI7-Vq#tblciGiCZDg-YsHkQjzQFX_mw1C46kccFh3TBmzDD881PNO9YSCDMrlUoqof6mJyI7-Vq
https://popup.taboola.com/en/?template=colorbox&utm_source=hindustantimes-hindustantimes&utm_medium=referral&utm_content=thumbs-feed-carousel:Below%20Article%20Carousel:
https://www.prestigeconstructions.com/prestige-jasdan-classic/?utm_source=Taboola&utm_medium=Banner&utm_campaign=WTPB_Grander_15112022%20&tblci=GiCZDg-YsHkQjzQFX_mw1C46kccFh3TBmzDD881PNO9YSCC4k0kowrb5w7T048iBAQ#tblciGiCZDg-YsHkQjzQFX_mw1C46kccFh3TBmzDD881PNO9YSCC4k0kowrb5w7T048iBAQ
https://www.prestigeconstructions.com/prestige-jasdan-classic/?utm_source=Taboola&utm_medium=Banner&utm_campaign=WTPB_Grander_15112022%20&tblci=GiCZDg-YsHkQjzQFX_mw1C46kccFh3TBmzDD881PNO9YSCC4k0kowrb5w7T048iBAQ#tblciGiCZDg-YsHkQjzQFX_mw1C46kccFh3TBmzDD881PNO9YSCC4k0kowrb5w7T048iBAQ
https://popup.taboola.com/en/?template=colorbox&utm_source=hindustantimes-hindustantimes&utm_medium=referral&utm_content=thumbs-feed-carousel:Below%20Article%20Carousel:
javascript:void(0)
https://www.facebook.com/sharer/sharer.php?u=https://www.hindustantimes.com/business/iibx-all-you-need-to-know-about-india-s-first-international-bullion-exchange-101659022728900.html?utm_source=fb&utm_medium=social&utm_campaign=ht_site
https://twitter.com/share?url=https://www.hindustantimes.com/business/iibx-all-you-need-to-know-about-india-s-first-international-bullion-exchange-101659022728900.html?utm_source=twitter&utm_medium=social&utm_campaign=ht_site&title=IIBX%3A%20All%20you%20need%20to%20know%20about%20Indias%20first%20international%20bullion%20exchange%2C%20set%20to%20open%20tomorrow
https://www.linkedin.com/shareArticle?mini=true&url=https://www.hindustantimes.com/business/iibx-all-you-need-to-know-about-india-s-first-international-bullion-exchange-101659022728900.html?utm_source=linkedin&utm_medium=social&utm_campaign=ht_site
javascript:void(0);
https://www.hindustantimes.com/
https://www.hindustantimes.com/latest-news
https://www.hindustantimes.com/india-news
https://www.hindustantimes.com/world-news
https://www.hindustantimes.com/cities/mumbai
https://www.hindustantimes.com/entertainment
https://www.hindustantimes.com/cricket
https://www.hindustantimes.com/lifestyle
https://www.hindustantimes.com/astrology
https://www.hindustantimes.com/editorials
https://www.hindustantimes.com/elections
https://www.hindustantimes.com/trending
https://www.hindustantimes.com/quick-read
https://www.hindustantimes.com/daily-digest
https://www.hindustantimes.com/topic/festivals-of-india
https://www.hindustantimes.com/quiz
https://www.hindustantimes.com/videos
https://www.hindustantimes.com/sports/football/fifa-world-cup
https://www.hindustantimes.com/
https://www.hindustantimes.com/search
https://htiphoneenglish.page.link/?link=https://www.hindustantimes.com&apn=com.ht.news&ct=HT_Masthead_download&efr=1&ibi=com.ht.htiphoneenglishapp&isi=1000991178&mt=8&pt=660495&utm_campaign=HT_Masthead_download&utm_medium=HTwebAMP&utm_source=HTwebAMP

