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SYNOPSIS

The bullion exchange will give an impetus to the financialization of gold in India, as per IFSC Authority

Prime Minister Narendra Modi on Friday, July 29, 2022 will launch India's first International
Bullion Exchange - International Bullion Exchange (IIBX) - in the GIFT city (Gujarat International
Finance Tec-City), along with several other projects.

What is India's International Bullion Exchange?
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3&4BHKs startingatZ y and gold 100 gm 999 purity with a T+0 settlement (100% upfront margin) are
5.61Cr* t [IBX initially. All contracts are listed, traded & settled on IIBX are in US
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What is a bullion? Bullion refers to physical gold and silver of high purity that is often keptuin:the
form of bars, ingots, or coins. Bullion can sometimes be considered legal tender and is often held
as reserves by central banks or held by institutional investors.

The Government had notified in August 2020 about the Bullion Spot Delivery Contract and
Bullion Depository Receipt (BDR) with underlying Bullion as Financial Product and related
services as Financial Services.

International Financial Services Centres Authority (IFSCA) is the regulator of IIBX. Finance
Minister Nirmala Sitharaman in Union Budget 2020-21 had announced the setting up of IIBX at
IFSCA.


https://popup.taboola.com/en/?template=colorbox&utm_source=hindustantimes-livemint&utm_medium=referral&utm_content=thumbs-feed-carousel:Below%20Article%20Carousel-11658982313295:
https://popup.taboola.com/en/?template=colorbox&utm_source=hindustantimes-livemint&utm_medium=referral&utm_content=thumbs-feed-carousel:Below%20Article%20Carousel-11658982313295:
https://www.livemint.com/news/india/pm-modi-to-launch-sgx-nifty-trade-at-gift-city-this-week-11658750225097.html
https://www.livemint.com/videos/digital-gold-all-you-need-to-know-i-mint-primer-11658916624670.html
https://weethea.online/products/id-92?utm_source=taboola&utm_medium=referral#tblciGiCZDg-YsHkQjzQFX_mw1C46kccFh3TBmzDD881PNO9YSCDZ5VsogJ7Pr-eJ2-Y4
https://popup.taboola.com/en/?template=colorbox&utm_source=hindustantimes-livemint&utm_medium=referral&utm_content=thumbs-feed-carousel:Below%20Article%20Carousel-11658982313295:
https://www.duroflexworld.com/collections/sofa-sets?utm_source=Taboola&utm_medium=Native&utm_campaign=Branding_Sofas&tblci=GiCZDg-YsHkQjzQFX_mw1C46kccFh3TBmzDD881PNO9YSCCThFsojt3Mm53tqMIz#tblciGiCZDg-YsHkQjzQFX_mw1C46kccFh3TBmzDD881PNO9YSCCThFsojt3Mm53tqMIz
https://popup.taboola.com/en/?template=colorbox&utm_source=hindustantimes-livemint&utm_medium=referral&utm_content=thumbs-feed-carousel:Below%20Article%20Carousel-11658982313295:
https://tracking.capital-grn.com/8a725cb3-0af1-45d3-9175-5848edd856ec?site=hindustantimes-livemint&site_id=1447971&title=Born+between+1956+to+1996%3F+You+can+earn+a+potential+second+income+with+companies+like+Amazon+CFDs%21&platform=Desktop&campaign_id=21323790&campaign_item_id=3578853040&thumbnail=http%3A%2F%2Fcdn.taboola.com%2Flibtrc%2Fstatic%2Fthumbnails%2F3478f51b0019890a09379245b5055417.jpg&click_id=GiCZDg-YsHkQjzQFX_mw1C46kccFh3TBmzDD881PNO9YSCCS_Voo67a3763cloaiAQ&utm_source=taboola&utm_medium=referral&tblci=GiCZDg-YsHkQjzQFX_mw1C46kccFh3TBmzDD881PNO9YSCCS_Voo67a3763cloaiAQ#tblciGiCZDg-YsHkQjzQFX_mw1C46kccFh3TBmzDD881PNO9YSCCS_Voo67a3763cloaiAQ
https://popup.taboola.com/en/?template=colorbox&utm_source=hindustantimes-livemint&utm_medium=referral&utm_content=thumbs-feed-carousel:Below%20Article%20Carousel-11658982313295:
https://www.ketto.org/stories/saverajabhai?cause=liver&utm_campaign=saverajabhai&utm_medium=taboola&utm_source=external_Ketto&utm_content=saverajabhai_vid1sub1_15s&utm_placement=hindustantimes-livemint_1447971&payment=form&utm_term=PS_DNF_IND_INT_OnlineShoppers&tblci=GiCZDg-YsHkQjzQFX_mw1C46kccFh3TBmzDD881PNO9YSCCbyk0o59TVnZz71_hA#tblciGiCZDg-YsHkQjzQFX_mw1C46kccFh3TBmzDD881PNO9YSCCbyk0o59TVnZz71_hA
https://popup.taboola.com/en/?template=colorbox&utm_source=hindustantimes-livemint&utm_medium=referral&utm_content=thumbs-feed-carousel:Below%20Article%20Carousel-11658982313295:
https://www.oberoirealty.com/elysian?utm_source=digital&utm_medium=Taboola&utm_term=ELYTAB&tblci=GiCZDg-YsHkQjzQFX_mw1C46kccFh3TBmzDD881PNO9YSCCv5VYo49_c2c_4i8JF#tblciGiCZDg-YsHkQjzQFX_mw1C46kccFh3TBmzDD881PNO9YSCCv5VYo49_c2c_4i8JF
https://popup.taboola.com/en/?template=colorbox&utm_source=hindustantimes-livemint&utm_medium=referral&utm_content=thumbs-feed-carousel:Below%20Article%20Carousel-11658982313295:
https://www.googleadservices.com/pagead/aclk?sa=L&ai=CpaC7Io58Y8_vMY6CwgOrrLi4A5-xyapt3qy-z8gPgPnG4fwoEAEg2vGODGDl0uaDvA6gAcvxyvcDyAEJ4AIAqAMByAMKqgTcAk_QLH4ZVVE8YBj_r1nxSHtENOZ2b09gkHsFZh2RAWzApqtExkezwlcnlfLqnCOM5gPRQx6NmNc7dkBqnVoHE5n8XLEBBlhONNIJWGuDEMxXjiZgcD0arO9o7JLcHiGsfbsxmyvZQZ4ttP60aUeLYy-X5yuguNHykpmKowtGpNch2EehXyaOgVFmw9yaHwPvmym59HBMHaU0ebKN2o868AccQlgTOabWPP0riIv_pYcrzgkTDqwokukrR0pq72uk_uvMmF9gNsY5S9-MUCqoXgUjN2itsILEK6-u4AE46PDxR6gsk-6ieIXOQjj-Rz6JMAnVhi5M7g_JDKVEzx2d4eUMiW-qnTBHiQG_uKAOz2LWt5zaDbnFcd52haTBI5uVYDqpHkEItO9O1WxGyJbh_oZ41YL4FHz2fI2JBB6arDOanqvINvTu1-iXT8bPMTLYktuPVrL3JXUfGSu-DcAErMzb8vYD4AQBoAYugAedjrUIqAeOzhuoB5PYG6gH7paxAqgH_p6xAqgHpKOxAqgH1ckbqAemvhuoB5oGqAfz0RuoB5bYG6gHqpuxAqgH_56xAqgH35-xAtgHANIIDwiAYRABGB0yAooCOgKAQLEJ1bvzL7W2iB6ACgGKCoICaHR0cHM6Ly9jbGlja3NlcnZlLmRhcnRzZWFyY2gubmV0L2xpbmsvY2xpY2s_JmRzX2FfY2lkPTE2MTkyNjg5JmRzX2FfY2FpZD0xNjcxNDc0ODEyMyZkc19hX2FnaWQ9MTM0OTk1MTc0OTU2JmRzX2FfZmlpZD0mZHNfYV9saWQ9JmRzX2FfZXh0aWQ9JiZkc19lX2FkaWQ9NTkwMDE4OTgyMzk2JmRzX2VfbWF0Y2h0eXBlPWNvbnRlbnQmZHNfZV9kZXZpY2U9YyZkc19lX25ldHdvcms9ZCYmZHNfdXJsX3Y9MiZkc19kZXN0X3VybD17dW5lc2NhcGVkbHB1cmx9mAsByAsB4AsBgAwBuAwB2BMKiBQB0BUBmBYB-BYBgBcB&ae=1&num=1&cid=CAQSTgDq26N9zDk47JC8yQqd1agwX0F2dOMUPJTYXD9TON5W29nK0Bz9UmyooEY5CF0Xyhtm4KSFoLdXIWvyzJq3ugDlZPI6nrKhd9uloU5lExgBIBM&sig=AOD64_2ybBJSDSIstzHjzwuTPNpMRK2NVQ&client=ca-pub-9783515403541006&nb=9&adurl=https://mapsplatform.google.com/%3Futm_source%3Ddisplay%26utm_medium%3Dgoogleads%26utm_campaign%3Dprospecting_cust_int_desk_in%26utm_content%3Dget_started_efficient_routes%26gclsrc%3Daw.ds%26gclid%3DEAIaIQobChMIz4jL_rTB-wIVDoFwCh0rFg43EAEYASAAEgJqs_D_BwE
https://www.googleadservices.com/pagead/aclk?sa=L&ai=CpaC7Io58Y8_vMY6CwgOrrLi4A5-xyapt3qy-z8gPgPnG4fwoEAEg2vGODGDl0uaDvA6gAcvxyvcDyAEJ4AIAqAMByAMKqgTcAk_QLH4ZVVE8YBj_r1nxSHtENOZ2b09gkHsFZh2RAWzApqtExkezwlcnlfLqnCOM5gPRQx6NmNc7dkBqnVoHE5n8XLEBBlhONNIJWGuDEMxXjiZgcD0arO9o7JLcHiGsfbsxmyvZQZ4ttP60aUeLYy-X5yuguNHykpmKowtGpNch2EehXyaOgVFmw9yaHwPvmym59HBMHaU0ebKN2o868AccQlgTOabWPP0riIv_pYcrzgkTDqwokukrR0pq72uk_uvMmF9gNsY5S9-MUCqoXgUjN2itsILEK6-u4AE46PDxR6gsk-6ieIXOQjj-Rz6JMAnVhi5M7g_JDKVEzx2d4eUMiW-qnTBHiQG_uKAOz2LWt5zaDbnFcd52haTBI5uVYDqpHkEItO9O1WxGyJbh_oZ41YL4FHz2fI2JBB6arDOanqvINvTu1-iXT8bPMTLYktuPVrL3JXUfGSu-DcAErMzb8vYD4AQBoAYugAedjrUIqAeOzhuoB5PYG6gH7paxAqgH_p6xAqgHpKOxAqgH1ckbqAemvhuoB5oGqAfz0RuoB5bYG6gHqpuxAqgH_56xAqgH35-xAtgHANIIDwiAYRABGB0yAooCOgKAQLEJ1bvzL7W2iB6ACgGKCoICaHR0cHM6Ly9jbGlja3NlcnZlLmRhcnRzZWFyY2gubmV0L2xpbmsvY2xpY2s_JmRzX2FfY2lkPTE2MTkyNjg5JmRzX2FfY2FpZD0xNjcxNDc0ODEyMyZkc19hX2FnaWQ9MTM0OTk1MTc0OTU2JmRzX2FfZmlpZD0mZHNfYV9saWQ9JmRzX2FfZXh0aWQ9JiZkc19lX2FkaWQ9NTkwMDE4OTgyMzk2JmRzX2VfbWF0Y2h0eXBlPWNvbnRlbnQmZHNfZV9kZXZpY2U9YyZkc19lX25ldHdvcms9ZCYmZHNfdXJsX3Y9MiZkc19kZXN0X3VybD17dW5lc2NhcGVkbHB1cmx9mAsByAsB4AsBgAwBuAwB2BMKiBQB0BUBmBYB-BYBgBcB&ae=1&num=1&cid=CAQSTgDq26N9zDk47JC8yQqd1agwX0F2dOMUPJTYXD9TON5W29nK0Bz9UmyooEY5CF0Xyhtm4KSFoLdXIWvyzJq3ugDlZPI6nrKhd9uloU5lExgBIBM&sig=AOD64_2ybBJSDSIstzHjzwuTPNpMRK2NVQ&client=ca-pub-9783515403541006&nb=0&adurl=https://mapsplatform.google.com/%3Futm_source%3Ddisplay%26utm_medium%3Dgoogleads%26utm_campaign%3Dprospecting_cust_int_desk_in%26utm_content%3Dget_started_efficient_routes%26gclsrc%3Daw.ds%26gclid%3DEAIaIQobChMIz4jL_rTB-wIVDoFwCh0rFg43EAEYASAAEgJqs_D_BwE
https://www.googleadservices.com/pagead/aclk?sa=L&ai=CpaC7Io58Y8_vMY6CwgOrrLi4A5-xyapt3qy-z8gPgPnG4fwoEAEg2vGODGDl0uaDvA6gAcvxyvcDyAEJ4AIAqAMByAMKqgTcAk_QLH4ZVVE8YBj_r1nxSHtENOZ2b09gkHsFZh2RAWzApqtExkezwlcnlfLqnCOM5gPRQx6NmNc7dkBqnVoHE5n8XLEBBlhONNIJWGuDEMxXjiZgcD0arO9o7JLcHiGsfbsxmyvZQZ4ttP60aUeLYy-X5yuguNHykpmKowtGpNch2EehXyaOgVFmw9yaHwPvmym59HBMHaU0ebKN2o868AccQlgTOabWPP0riIv_pYcrzgkTDqwokukrR0pq72uk_uvMmF9gNsY5S9-MUCqoXgUjN2itsILEK6-u4AE46PDxR6gsk-6ieIXOQjj-Rz6JMAnVhi5M7g_JDKVEzx2d4eUMiW-qnTBHiQG_uKAOz2LWt5zaDbnFcd52haTBI5uVYDqpHkEItO9O1WxGyJbh_oZ41YL4FHz2fI2JBB6arDOanqvINvTu1-iXT8bPMTLYktuPVrL3JXUfGSu-DcAErMzb8vYD4AQBoAYugAedjrUIqAeOzhuoB5PYG6gH7paxAqgH_p6xAqgHpKOxAqgH1ckbqAemvhuoB5oGqAfz0RuoB5bYG6gHqpuxAqgH_56xAqgH35-xAtgHANIIDwiAYRABGB0yAooCOgKAQLEJ1bvzL7W2iB6ACgGKCoICaHR0cHM6Ly9jbGlja3NlcnZlLmRhcnRzZWFyY2gubmV0L2xpbmsvY2xpY2s_JmRzX2FfY2lkPTE2MTkyNjg5JmRzX2FfY2FpZD0xNjcxNDc0ODEyMyZkc19hX2FnaWQ9MTM0OTk1MTc0OTU2JmRzX2FfZmlpZD0mZHNfYV9saWQ9JmRzX2FfZXh0aWQ9JiZkc19lX2FkaWQ9NTkwMDE4OTgyMzk2JmRzX2VfbWF0Y2h0eXBlPWNvbnRlbnQmZHNfZV9kZXZpY2U9YyZkc19lX25ldHdvcms9ZCYmZHNfdXJsX3Y9MiZkc19kZXN0X3VybD17dW5lc2NhcGVkbHB1cmx9mAsByAsB4AsBgAwBuAwB2BMKiBQB0BUBmBYB-BYBgBcB&ae=1&num=1&cid=CAQSTgDq26N9zDk47JC8yQqd1agwX0F2dOMUPJTYXD9TON5W29nK0Bz9UmyooEY5CF0Xyhtm4KSFoLdXIWvyzJq3ugDlZPI6nrKhd9uloU5lExgBIBM&sig=AOD64_2ybBJSDSIstzHjzwuTPNpMRK2NVQ&client=ca-pub-9783515403541006&nb=8&adurl=https://mapsplatform.google.com/%3Futm_source%3Ddisplay%26utm_medium%3Dgoogleads%26utm_campaign%3Dprospecting_cust_int_desk_in%26utm_content%3Dget_started_efficient_routes%26gclsrc%3Daw.ds%26gclid%3DEAIaIQobChMIz4jL_rTB-wIVDoFwCh0rFg43EAEYASAAEgJqs_D_BwE
https://www.googleadservices.com/pagead/aclk?sa=L&ai=CpaC7Io58Y8_vMY6CwgOrrLi4A5-xyapt3qy-z8gPgPnG4fwoEAEg2vGODGDl0uaDvA6gAcvxyvcDyAEJ4AIAqAMByAMKqgTcAk_QLH4ZVVE8YBj_r1nxSHtENOZ2b09gkHsFZh2RAWzApqtExkezwlcnlfLqnCOM5gPRQx6NmNc7dkBqnVoHE5n8XLEBBlhONNIJWGuDEMxXjiZgcD0arO9o7JLcHiGsfbsxmyvZQZ4ttP60aUeLYy-X5yuguNHykpmKowtGpNch2EehXyaOgVFmw9yaHwPvmym59HBMHaU0ebKN2o868AccQlgTOabWPP0riIv_pYcrzgkTDqwokukrR0pq72uk_uvMmF9gNsY5S9-MUCqoXgUjN2itsILEK6-u4AE46PDxR6gsk-6ieIXOQjj-Rz6JMAnVhi5M7g_JDKVEzx2d4eUMiW-qnTBHiQG_uKAOz2LWt5zaDbnFcd52haTBI5uVYDqpHkEItO9O1WxGyJbh_oZ41YL4FHz2fI2JBB6arDOanqvINvTu1-iXT8bPMTLYktuPVrL3JXUfGSu-DcAErMzb8vYD4AQBoAYugAedjrUIqAeOzhuoB5PYG6gH7paxAqgH_p6xAqgHpKOxAqgH1ckbqAemvhuoB5oGqAfz0RuoB5bYG6gHqpuxAqgH_56xAqgH35-xAtgHANIIDwiAYRABGB0yAooCOgKAQLEJ1bvzL7W2iB6ACgGKCoICaHR0cHM6Ly9jbGlja3NlcnZlLmRhcnRzZWFyY2gubmV0L2xpbmsvY2xpY2s_JmRzX2FfY2lkPTE2MTkyNjg5JmRzX2FfY2FpZD0xNjcxNDc0ODEyMyZkc19hX2FnaWQ9MTM0OTk1MTc0OTU2JmRzX2FfZmlpZD0mZHNfYV9saWQ9JmRzX2FfZXh0aWQ9JiZkc19lX2FkaWQ9NTkwMDE4OTgyMzk2JmRzX2VfbWF0Y2h0eXBlPWNvbnRlbnQmZHNfZV9kZXZpY2U9YyZkc19lX25ldHdvcms9ZCYmZHNfdXJsX3Y9MiZkc19kZXN0X3VybD17dW5lc2NhcGVkbHB1cmx9mAsByAsB4AsBgAwBuAwB2BMKiBQB0BUBmBYB-BYBgBcB&ae=1&num=1&cid=CAQSTgDq26N9zDk47JC8yQqd1agwX0F2dOMUPJTYXD9TON5W29nK0Bz9UmyooEY5CF0Xyhtm4KSFoLdXIWvyzJq3ugDlZPI6nrKhd9uloU5lExgBIBM&sig=AOD64_2ybBJSDSIstzHjzwuTPNpMRK2NVQ&client=ca-pub-9783515403541006&nb=8&adurl=https://mapsplatform.google.com/%3Futm_source%3Ddisplay%26utm_medium%3Dgoogleads%26utm_campaign%3Dprospecting_cust_int_desk_in%26utm_content%3Dget_started_efficient_routes%26gclsrc%3Daw.ds%26gclid%3DEAIaIQobChMIz4jL_rTB-wIVDoFwCh0rFg43EAEYASAAEgJqs_D_BwE
https://www.googleadservices.com/pagead/aclk?sa=L&ai=CpaC7Io58Y8_vMY6CwgOrrLi4A5-xyapt3qy-z8gPgPnG4fwoEAEg2vGODGDl0uaDvA6gAcvxyvcDyAEJ4AIAqAMByAMKqgTcAk_QLH4ZVVE8YBj_r1nxSHtENOZ2b09gkHsFZh2RAWzApqtExkezwlcnlfLqnCOM5gPRQx6NmNc7dkBqnVoHE5n8XLEBBlhONNIJWGuDEMxXjiZgcD0arO9o7JLcHiGsfbsxmyvZQZ4ttP60aUeLYy-X5yuguNHykpmKowtGpNch2EehXyaOgVFmw9yaHwPvmym59HBMHaU0ebKN2o868AccQlgTOabWPP0riIv_pYcrzgkTDqwokukrR0pq72uk_uvMmF9gNsY5S9-MUCqoXgUjN2itsILEK6-u4AE46PDxR6gsk-6ieIXOQjj-Rz6JMAnVhi5M7g_JDKVEzx2d4eUMiW-qnTBHiQG_uKAOz2LWt5zaDbnFcd52haTBI5uVYDqpHkEItO9O1WxGyJbh_oZ41YL4FHz2fI2JBB6arDOanqvINvTu1-iXT8bPMTLYktuPVrL3JXUfGSu-DcAErMzb8vYD4AQBoAYugAedjrUIqAeOzhuoB5PYG6gH7paxAqgH_p6xAqgHpKOxAqgH1ckbqAemvhuoB5oGqAfz0RuoB5bYG6gHqpuxAqgH_56xAqgH35-xAtgHANIIDwiAYRABGB0yAooCOgKAQLEJ1bvzL7W2iB6ACgGKCoICaHR0cHM6Ly9jbGlja3NlcnZlLmRhcnRzZWFyY2gubmV0L2xpbmsvY2xpY2s_JmRzX2FfY2lkPTE2MTkyNjg5JmRzX2FfY2FpZD0xNjcxNDc0ODEyMyZkc19hX2FnaWQ9MTM0OTk1MTc0OTU2JmRzX2FfZmlpZD0mZHNfYV9saWQ9JmRzX2FfZXh0aWQ9JiZkc19lX2FkaWQ9NTkwMDE4OTgyMzk2JmRzX2VfbWF0Y2h0eXBlPWNvbnRlbnQmZHNfZV9kZXZpY2U9YyZkc19lX25ldHdvcms9ZCYmZHNfdXJsX3Y9MiZkc19kZXN0X3VybD17dW5lc2NhcGVkbHB1cmx9mAsByAsB4AsBgAwBuAwB2BMKiBQB0BUBmBYB-BYBgBcB&ae=1&num=1&cid=CAQSTgDq26N9zDk47JC8yQqd1agwX0F2dOMUPJTYXD9TON5W29nK0Bz9UmyooEY5CF0Xyhtm4KSFoLdXIWvyzJq3ugDlZPI6nrKhd9uloU5lExgBIBM&sig=AOD64_2ybBJSDSIstzHjzwuTPNpMRK2NVQ&client=ca-pub-9783515403541006&nb=1&adurl=https://mapsplatform.google.com/%3Futm_source%3Ddisplay%26utm_medium%3Dgoogleads%26utm_campaign%3Dprospecting_cust_int_desk_in%26utm_content%3Dget_started_efficient_routes%26gclsrc%3Daw.ds%26gclid%3DEAIaIQobChMIz4jL_rTB-wIVDoFwCh0rFg43EAEYASAAEgJqs_D_BwE
https://adssettings.google.com/whythisad?source=display&reasons=AXLQBRwKJZj_xZKgAV4pMLLyv5ccI2HZs-pPL_J6j35mVYJLfBdkDkVosBi6UeaGOmysvrA1SCqx46PSfti7j39FDjc2k-PVJ8rdj9VZzUx7blrGr50Im1hu9j_LSHJgm0KICjxC5kqjJAHjSTwFK0wGTaiVjVch_xfZBLAjX8i4Z-OsxMvk0UEJ437XRurEhV_2yiydqt1cn68nk1vn5Gw2-Md4jVdorFmSyAMGwoPsvH1_gJS1jSMea1IM3bq8E1uJE5JiFWehnTVR8malzPcciG8xODzoRSF_XyjLIb5FVb8bKgMmaLXmbGAO-WKYQEdNtx2bNaOVvUuOo7w6KYdKDgYT-Cg4O--krrdJG8_ecqWIGIssCeBjQmEQ2SrWMzvd2_FfLZ2o6xjCd-mfxEpyKJp194YFKOdniyXzT4tqmj4rwrTdsywmNjpo6rtwQ6WupDWmCuF-VAmVxcZ9gSNERm2PMEdAIEirZmCeK2MTL-WLyetc5YnxcEEu6uiJgyd8AatW5VsuKHES3w6Fw2EL24hIPUSlmgMwnGsBGQcMV43R6ygpVj8kDAdUZud536PsrR__QKxbJWzoUEU4lp54iqAhJGkPeAjMeNxB6-Uxd740MUqRUe_ZK6i9nOKiJqOJAjBEL3sahO0pdnAAODzebO-CmiLmaZ69GPTPctCm8jhZHp7Fc1IuqT6_qxKpsMrYqyAuZeb2MGsE4MMQJPlH8exI8Jci_PL2WkOW7SuTrVReJlLYHC7gwmcRt_iLcqTMFYJZanw5FrvBB4qjhdYrWgrWMAtQJ_5YJ16AjMlo8ihao7Oq_-X-SVA00SOOo-WT-mphx5zU9KUkN5be4lhp30Lkf6LwL2ckXOuDKXMu1uMBYiQaOv28i7faluoqpkWGstFqBhlZXpd-C66pTAuc2PRK8uSTir0vdjc4wliqYw-s1zfvNbaxW_6QwBuuxqvCfW5lu-D1HLPOo13rpwByXycE2fdgYkIjEkOmGE6pI8ZhlTCYWguCNuq_U8kL6s5eGoLY0u_3H3-wpm6omcf35gFPOMPUtk_vf3uiJB-g2G4ErqIPzd-uXPtGSZaDOdf3KUT8sDmIPIBmFMjRymitjWcNlHYPn5iL8KLlhvU3YG9R5FZECp8duxjbu8slenPoLy9D6TkI-4-aado20woWg4zdbYFTNvKwsUmr80MYv55Q2hypph0AZdJ2_ZSPhSU4DbOcYKNBSmOCvVxM5bPkEruHpBRWjybgWHLK-me7ssztulvyX3HgPMxS2QHnVCxisEu7l5CDkm8MOF77YIVOzJDNkq-Gaa4KBb8l1ycqnWzTNUI612MAM9PAkQBGke-lAsRSZII-gFWywHgZBaNCj6mKk6WQNvQoR4FYPSY9gvZQIg2L2TzvyVDdOBXu8O7qsQGDbh9cUli4euiZmxFPtARCZwQI8CVe3IyfVKtr9IbCJExswYR326Hg9OWsmNUFY8DbKu0fbzC6GoMScDIjOK-Gj9KTTeo6k-hAk6GCxzwf98zrK7wPwvaJoV2CYQ5UOy9F4f2tA-EQF-5MHUqMA3UrCsshinJx98MAlo7aI37GSyv46bt9tvalRayMJvJq_0OlEKqgpniVnddM5aXEXB_nUNGARk1F94sb0gqX7Wvemiv7qn6vuc5DU1K-MgPWoUGLDND1Lce9vX1QioiiNOfJVSTBPhOzR_MweuTtfAIlMwmM6BsGUCKnnC4sYz6Ig5VPlS43wD4TdTNY64jF3jHBxRg8lse1AZz79-zPMa5RToGl07Nwtzcx428uXkFyYJXCPCi-OuNVoyzG2xqKJuO3zVSltg4vHIO7vYvJOliM0gu0Xk2hDdcwkl0XTQyIEywgWYXURndntWOAmwwIlh4RS4BTHXkjBWhag-tthUsLIKWuzfqE1aeRTfDNowgd37WlnxV3Is-qAkXnpjBSen2UkjYyTaUiV6hmiD3e9kknGNbelwNKM13iC8Ty2ElvVBxousTJmd4WYtlM2WRidaaE_AGrIkuWyz79kJkJRbxU_VpW8PZOYx_LMttgpNBk5o7iv4NkWCjJ_iQRXZKBo7W7BYPFGeb9en9DLFzKgq0UIeWl6qLZGGFUjQUkvBn6IRVG27P0usp1fnz40wAGrfRKY2d9Ti0PR6tt4VSoyLmqtXfZVJr703l-88GrkO2sf3XVXJ_tR8cVDIn3JyCBHq9q9etwoq9D8vwVxbAfNUJq5lNeukagvJhf_mKnqK3u1T1vogaC1160_XWovRHBKM4Adynt7ySWCFQ9Cg9riQy5Yuo83XaP7lWsLBV2AVd0jb_KdesSFW_w4Y6Fx0hsddvB6DxG_rjK9CKidRWpiagTzW39koUeiUOeDJNzVVQ_hB9kbj4prXAAS6glLRCDmg8ciHkU41m5L4i0U1KVH0vl3pAD-Q
https://accounts.hindustantimes.com/lm/userplan?funnel_entry=RemoveAd&type=plain&ref=lm
javascript:void(0)
https://api.whatsapp.com/send?text=Explained:%20What%20is%20India%E2%80%98s%201st%20international%20bullion%20exchange%20to%20launch%20tomorrow%20-%20https://www.livemint.com/news/india/indias-first-international-bullion-exchange-iibx-what-it-is-how-it-works-explained-11658982313295.html?utm_source%3Dshare%26utm_medium%3Dsocial%26utm_campaign%3Dshare_via_web%20%0a%0a%0aDownload%20mint%20app%20for%20latest%20in%20Business%20News%20-%20https://bit.ly/32XEfFE
https://www.livemint.com/
https://www.livemint.com/latest-news
https://www.livemint.com/market
https://www.livemint.com/premium
https://www.livemint.com/recommended-for-you
https://www.livemint.com/market/watchlist
https://www.livemint.com/
javascript:void(0)
https://epaper.livemint.com/?utm_source=LM_Desk_Header&utm_medium=LM_desk_top_nav&utm_campaign=Ref

e-paper

HOME LATEST MARKETS PREMIUM FORYOU WATCHLIST

aas ) iiﬁ‘ r’ L i i 1 - T | 5 \ &

Nykaa shares see another How Indian farming can Royal Family won't call in Elon Musk loses ¥2,500 9 points o
big fall today. Should you reap more than it sows Prince Harry even if King crore every day this year accomplis
try botto... Charles... amid Twitte... and what

The International Bullion Exchange shall be the Gateway for Bullion Imports into India, wherein
all the bullion imports for domestic consumption shall be channelized through the exchange, as
per a government's notification.

The exchange ecosystem is expected to bring all the market participants at a common transparent
platform for bullion trading and provide an efficient price discovery, assurance in the quality of
gold, enable greater integration with other segments of financial markets and help establish
India’s position as a dominant trading hub in the World.

In May this year, the Reserve Bank of India (RBI) came up with norms for facilitating physical
import of gold through IIBX or similar authorised exchange by Qualified Jewellers in India.

The guidelines were issued in order to enable resident Qualified Jewellers to import gold through
[IBX or any other exchange approved by IFSCA and the Directorate General of Foreign Trade
(DGFT).
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As per the guidelines, banks may allow Qualified Jewellers to remit advance payments for 11 days
for import of gold through IIBX in compliance to the extant Foreign Trade Policy and regulations
issued under IFSC Act. RBI also said all payments by qualified jewellers for imports of gold
through IIBX, shall be made through exchange mechanism as approved by IFSCA.
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