
Qualified Supplier Process Flow

A. Bullion Trading Member (Authorised to Buy and Sell, Can onboard Clients under them)
•Branch / Establishment in GIFT IFSC with necessary infra
•NOC from Kandla SEZ
•NOC from IFSCA
•Application to IIBX

C. Qualified Supplier –Special Category Client(s). (Only Authorised to Sell)
•Application to IIBX
•KYBD with IIBX
•KYC with IIDI 
•Fit and Proper Cert
•Special Category Client(s) – CM agreement
•QS – Special Category Client(s) CM Confirmation
•QS – Special Category Client(s) Networth Certificate
Entity must be engaged in the business of supplying precious metals for at least five years
QS – Special Category Client(s) entity must have a minimum net worth equivalent to US$ 10 Million or 
equivalent amount as per the latest audited statement at all times
QS – Special Category Client(s) entity shall be a member of at least one of the below-mentioned 
associations / exchanges, for a cumulative and contiguous period of five years: 

London Bullion Market Association (LBMA)
CME Group (COMEX) 
Shanghai Gold Exchange International (SGEI) 
Dubai Multi Commodities Centre (DMCC) 
Borsa Istanbul (BIST) 
Or any other association / exchange as may be specified by the IFSCA from time-to-time

B. Qualified Supplier – Client under an existing Trading Member (Authorised to Buy and Sell)
•Application to TM / TCM
•KYBD with IIBX
•KYC with IIDI
•Fit and Proper

Onboarding 
Options for 
Qualified 
Suppliers

Once onboarded as Qualified 
Supplier (QS), IIBX will issue a 

Unique Client Code and Trading 
ID and Password.

Qualified Supplier completes 
process with India International 
Depository IFSC Limited (IIDI) for 

creation of BDRs and movement of  
Gold to empaneled IFSC vault 

authorized by IFSCA

Qualified Suppliers or their 
Logistic Service Provider (LSP) 

coordinates and transports Gold 
via Air, Road and Ship to 

FTWZ/SEZ Vaults.  

Qualified Suppliers makes early 
pay-in of BDRs to IIBX for putting 

the Sell order on IIBX Trading 
Platform
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