Process to Knock off ORM on the IDPMS Platform when advance remittance is sent from 2 different AD Banks A and B

QJ gets AD Letter of USD 100 issued from 1IBX via Bank A QJ gets AD Letter of USD 100 issued from IIBX via Bank B

QJ Remits USD 100 from Bank A to TM / CM >> IIBX

QJ Remits USD 100 from Bank B to TM / CM >> |IBX }

Bank A creates ORM of USD 100 on the IDPMS Platform
Bank B creates ORM of USD 100 on the IDPMS Platform

QJ buys Bullion worth USD 95 from IIBX
QJ buys Bullion worth USD 105 from [IBX

QJ files Bill of Entry for USD 95

J

QJ files Bill of Entry for USD 105

J

QJ Submits BOE of USD 95 to Bank A and requests to knock
off ORM of USD 95

QJ Submits BOE of USD 105 to Bank B and requests them to knock off)
ORM of USD 100 and submits the same BOE details to Bank A and
requests them to knock off USD 5 pending against the earlier AD
Letter by transferring the pending BOE from Bank B to Bank A )

N

J

Bank A knocks of ORM for USD 95 and there is a balance of |
USD 5 pending in this ORM

J
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Bank B knocks off ORM for USD 100 and Bank A knocks off the
pending ORM for USD 5 after transferring the BOE from AD Bank B.

J

QJ approaches IIBX to purchase Bullion via Bank B within
11 days from 1%t purchase




