
 
CDSL IFSC Limited  

ACCOUNT OPENING FORM 

 (FOR NON-INDIVIDUALS) 

 

Depository Name : CDSL IFSC Limited  (Depository ID 11000001)  

Address : 310-311, 3
rd

 Floor, Signature Tower,  

Block 13B, Road 1C, Zone -1, GIFT SEZ, GIFT City, 

Gandhinagar - 382355 

Client –ID 

(To be filled by Depository) 

        

 

We request you to open a depository account in our name as per the following 

details: (Please fill all the details in CAPITAL LETTERS only) 
Date D D M M Y Y Y Y 

A)  Details of Account holder(s): 

 Name PAN 

Sole/ First 

Holder  

           

Second Holder             

Third Holder             

B)  Type of account 

Body Corporate 

Qualified Foreign Investor 

Bank 

FI  

Mutual Fund  

CM  

FII 

Trust 

HUF 

Other (Please specify)  ________________ 

C)  For Partnership Firm, Unregistered Trust, Association of Persons (AOP) etc., although the account is opened in the name of 

the partner(s), trustee(es) etc., the name & PAN of the Partnership Firm, Unregistered Trust, Association of Persons (AOP) 

etc., should be mentioned below: 

a) Name   b) PAN           

D) D

) 
Income Details (please specify) 

Income Range per annum 

and 

Networth (in USD) 

         Below ` $ 1,00,000 Amount ($)______________________________ 

         ` $ 1,00,000 – $5,00,000 As on  (date) D D M M Y Y Y Y 

         ` $ 5,00,000  –$10,00,000 (Networth should not be older than 1 year) 

          $10,00,000 - $25,00,000 

            $ 25,00,000 - $ 1,00,00,000 

           More than $ 1,00,00,000 

E)  In case of FPIs/Others (as may be applicable) 

RBI Approval Reference Number  

RBI Approval date D D M M Y Y Y Y 

SEBI / IFSCA Registration Number, 

if any  
 

 IFSCA / SEBI Registration date D D M M Y Y Y Y 

F)  Bank details 

1 Bank account type               Savings Account            Current Account            Others (Please specify) 

_________________ 

 2 Bank Account Number   

3 Bank Name  

4 Branch Address ________________________________________________

________________________________________________ 

 

 

 

 

 

 

 

 

 

 

    

 

 

 

 

 

 

 



 

 

   City/town/ 

village 
 PIN Code       

State  Country  

5 SWIFT Code / BIC details          

6 MICR Code          

7 IFSC            

 NOSRTO BANK DETAILS 

 
 

IFS Code (11 character)            

Account number                 

Account type        Current     Others (specify) ______________________ 

Currency (Other Than Rupees)  

SWIFT Code / BIC Details  

Bank Name  

Branch Name   

Bank Branch Address          

City and State  
Cou

ntry 
 

PIN 

code 
      

G)  Please tick, if applicable, for any of your authorized 

signatories/Promoters/Partners/Karta/Trustees/whole time 

directors: 

              Politically Exposed Person (PEP)       

        

              Related to a Politically Exposed Person (PEP) 

H)  Clearing Member Details (to be filled up by Clearing Members only) 

1 Name of Stock Exchange  

2 Name of Clearing Corporation/ Clearing House  

3 Clearing Member ID  

4 IFSCA Registration Number  

5 Trade Name  

6 CM-BP-ID (to be filled up by Depository)  

 

I) I Standing Instructions 

1  We authorise you to receive credits automatically into our account. Yes 

No 

2  SMS Alert facility: Ensure that the mobile number is provided in the KYC Application Form] 

Sr. No. Holder Yes No 

1 Sole/First Holder   

2 Second Holder   

3 Third Holder   

  

 

 

  

 

 

 

 



 

 3  Mode of receiving Statement of 

Account [Tick any one] 
          Physical Form 

          Electronic Form [Read Note 3 and ensure that email ID is provided in KYC 

Application Form].                           

 4  Frequency of receiving 

Statement of Account 

  As per IFSCA Regulation      Daily          Weekly         Fortnightly           

Monthly 

 5  We would like to instruct the 

Depository to accept all the 

pledge instructions in my /our 

account without any other 

further instruction from my/our 

end 

 Yes       No 

 6  We would like to share the 

email ID with the Issuer/RTA 

for the purpose of receiving 

Annual Reports, AGM notices 

and other communications from 

Issuers & RTAs in electronic 

form  

 Yes       No 

J)  List of family members (Separate Annexure maybe used in case number of members is higher) 

 Sr No. Name of Coparcener/Member Gender Date of Birth Relation with Karta Whether Coparcener/ 

Member (please 

specify) 

       

       

       

       

 

Declaration 

 

The rules and regulations of the Depository  pertaining to an account which are in force now have been read by us and we have 

understood the same and we agree to abide by and to be bound by the rules as are in force from time to time for such accounts. 

We hereby declare that the details furnished above are true and correct to the best of our knowledge and belief and we undertake 

to inform you of any changes therein, immediately. In case any of the above information is found to be false or untrue or 

misleading or misrepresenting, we are aware that we may be held liable for it. I/we acknowledge the receipt of copy of the 

document, “Rights and Obligations of the Beneficial Owner and Depository ”. 

 

Authorised Signatories (Enclose a Board Resolution for Authorised Signatories. In case of HUF details of Karta to be 

given) 

 

Sole/First Holder Name Signature(s) 

First Signatory 

/Karta of HUF 

 

X 

Second Signatory 

 

X 

Third Signatory 

 

X 

 

 

 

 



 

Mode of Operation for Sole/First Holder (In case of joint holdings, all the holders must sign. In case of HUF this is not 

applicable) 

Any one singly 
 

Jointly by 
 

As per resolution 
 

 

Others (please specify) 
 

 

Notes:  

1. In case of additional signatures, separate annexures should be attached to the application form. 

2. Thumb impressions and signatures other than English or Hindi or any of the other language not contained in the 8th 

Schedule of the Constitution of India must be attested by a Magistrate or a Notary Public or a Special Executive 

Magistrate. 

3. For receiving Statement of Account in electronic form: 

I. Client must ensure the confidentiality of the password of the email account.  

II. Client must promptly inform the Participant if the email address has changed.  

III. Client may opt to terminate this facility by giving 10 days prior notice. Similarly, Participant may also 

terminate this facility by giving 10 days prior notice. 

4. Strike off whichever is not applicable. 

= = = = = = = = = = = = = = = = = =  = = = = = = = = == = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = 

= = = = = =  

Acknowledgement 

Depository Name, Address & Depository ID 

 

Received the application from M/s___________________________  as the sole/first holder along with 

_____________________________ and _______________________________ as the second and third holders 

respectively for opening of a depository account. Please quote the Depository ID & Client ID allotted to you (CM-BP-ID 

in case of Clearing Members) in all your future correspondence. 

 

 

 

 

 

 

 

 

 

 

 

 

  

 

Date: 
D D M M Y Y Y Y Depository Stamp & Signature 

 

 

 

 



 

 

RIGHTS AND OBLIGATIONS 

Rights and Obligations of Beneficial Owner and Bullion Depository as prescribed by CDSL IFSC 

Limited 

 

General Clause 

1 The Beneficial Owner and the Depository shall be bound by the provisions of the International 

Financial Services Centres Authority Act, 2019 (“IFSCA Act”), the International Financial Services 

Centres Authority (Market Infrastructure Institutions) Regulations, 2021 (“MII Regulations”), 

Operating Guidelines for Bullion Depositories as issued by International Financial Services Centres 

Authority and International Financial Services Centres Authority (Bullion Exchange) Regulations, 

2020. (“Bullion Regulations”) and all rules, regulations, circulars, directions, operating instructions 

as may be issued by the International Financial Services Centres Authority (“IFSCA”) from time to 

time and the Bye Laws and Operating Instructions issued by CDSL IFSC Limited (“CDSL IFSC”) 

and relevant notifications of Government Authorities as may be in force from time to time. 

2 The Depository shall open/activate Depository Account of a Beneficial Owner in the CDSL IFSC 

depository system only after receipt of complete Account opening form, KYC and supporting 

documents as specified by IFSCA from time to time. 

 

Beneficial Owner information 

3 The Depository shall maintain all the details of the Beneficial Owner(s) as mentioned in the account 

opening form, supporting documents submitted by them and/or any other information pertaining to 

the Beneficial Owner confidentially and shall not disclose the same to any person except as required 

by any statutory, legal or regulatory authority in this regard.  

4 The Beneficial Owner shall immediately notify the Depository in writing, if there is any change in 

details provided in the account opening form as submitted to the Depository at the time of opening 

the Depository Account or furnished to the Depository from time to time. 

 

Fees/Charges/Tariff 

5. The Beneficial Owner shall pay such charges to the Depository for the purpose of holding and 

transfer of Bullion in dematerialized form and for availing depository services as may be agreed to 

from time to time between the Depository and the Beneficial Owner as set out in the Tariff Sheet 

provided by the Depository. It may be informed to the Beneficial Owner that "no charges are payable 

for opening of Depository Account”. 

6. The Depository shall not increase any charges/tariff agreed upon unless it has given a notice in writing 

by e-mail of not less than thirty days to the Beneficial Owner regarding the same. 

 

Dematerialization 

7. The Beneficial Owner shall have the right to get the bullion, which have been admitted on CDSL IFSC, 

dematerialized in the form and manner laid down under the Bye Laws and Operating Instructions of 

CDSL IFSC.  

  



 

 

Separate Accounts 

8. The Depository shall open separate accounts in the name of each of the Beneficial Owners and bullion 

of each Beneficial Owner shall be segregated and shall not be mixed up with the bullion of other 

Beneficial Owners and/or Depository’s own bullion held in dematerialized form. 

9. The Depository shall not facilitate the Beneficial Owner to create or permit any pledge and /or 

hypothecation or any other interest or encumbrance over all or any of such bullion submitted for 

dematerialization and/or held in Depository Account except in the form and manner prescribed in the 

IFSC Act, MII Regulations or Bullion Regulations or Operating Guidelines for Bullion Depositories as 

issued by International Financial Services Centres Authority and Bye-Laws/Operating Instructions of 

CDSL IFSC. 

 

Transfer of Bullion  

10. The Depository shall effect transfer to and from the Depository Accounts of the Beneficial Owner only 

on the basis of an order, instruction, direction or mandate duly authorized by the Beneficial Owner and 

the Depository shall maintain the original documents and the audit trail of such authorizations. 

11. The Beneficial Owner reserves the right to give standing instructions with regard to the crediting of 

bullion in non-individual category or its  Depository Account and the Depository shall act according 

to such instructions. 

 

Statement of account 

12. The Depository shall provide statements of accounts to the Beneficial Owner in such form and 

manner and at such time as agreed with the Beneficial Owner and as specified by IFSCA/ CDSL IFSC 

in this regard. 

13. However, if there is no transaction in the Depository Account, or if the balance has become Nil during 

the year, the Depository shall send one physical statement of holding annually to such Beneficial 

Owners and shall resume sending the transaction statement as and when there is a transaction in the 

account. 

14. The Depository may provide the services of issuing the statement of Depository Accounts in an 

electronic mode if the Beneficial Owner so desires. The Depository will furnish to the Beneficial 

Owner the statement of Depository Accounts under its digital signature, as governed under the 

Information Technology Act, 2000. However, if the Depository does not have the facility of providing 

the statement of Depository Account in the electronic mode, then the Participant shall be obliged to 

forward the statement of Depository Accounts in physical form. 

 

Manner of Closure of Depository Account 

15. The Depository shall have the right to close the Depository Account of the Beneficial Owner, for any 

reasons whatsoever, provided the Depository has given a notice in writing of not less than thirty days 

to the Beneficial Owner as well as to CDSL IFSC. Similarly, the Beneficial Owner shall have the right 

to close his/her Depository Account held with the Depository provided no charges are payable by 

him/her to the Depository. In such an event, the Beneficial Owner shall specify whether the balances 

in their Depository Account should be transferred to another Depository Account of the Beneficial 

Owner held with another Depository or to rematerialize the bullion balances held. 

16. Based on the instructions of the Beneficial Owner, the Depository shall initiate the procedure for 

transferring such bullion balances or rematerialize such bullion balances within a period of thirty days 

as per procedure specified from time to time by CDSL IFSC. Provided further, closure of Depository 

Account shall not affect the rights, liabilities and obligations of either the Beneficial Owner or the 

Depository and shall continue to bind the parties to their satisfactory completion. 

 



 

Default in payment of charges 

17. In event of Beneficial Owner committing a default in the payment of any amount provided in Clause 

5  within a period of thirty days from the date of demand, without prejudice to the right of the 

Depository to close the Depository Account of the Beneficial Owner, the Depository may charge 

interest at a rate as specified by CDSL IFSC from time to time for the period of such default. 

 

18. In case the Beneficial Owner has failed to make the payment of any of the amounts as provided in 

Clause 5  specified above, the Depository after giving two days notice to the Beneficial Owner shall 

have the right to stop processing of instructions of the Beneficial Owner till such time he makes the 

payment along with interest, if any. 

 

Liability of CDSL IFSC 

19. As per applicable law and as provided under the Bye Laws, 

19.1 Without prejudice to the provisions of any other law for the time being in force, any loss caused 

to the Beneficial Owner due to the negligence of CDSL IFSC, CDSL IFSC shall indemnify 

such Beneficial Owner. 

 

19.2 Where the loss due to the negligence of a Depository under Clause (1) above, is indemnified 

by CDSL IFSC.  

 

Freezing/ Defreezing of accounts 

20. The Beneficial Owner may exercise the right to freeze/defreeze his/her Depository Account maintained 

with the Depository in accordance with the procedure and subject to the restrictions laid down under 

the Bye Laws and Operating Instructions of CDSL IFSC. 

21. The Depository shall have the right to freeze/defreeze the accounts of the Beneficial Owners on receipt 

of instructions received from any regulator or court or any statutory authority. 

 

Redressal of Investor grievance 

22. The Depository shall redress all grievances of the Beneficial Owner against the Depository within a 

period of thirty days from the date of receipt of the complaint. 

 

Authorized representative 

23. If the Beneficial Owner is a body corporate or a legal entity, it shall, along with the account opening 

form, furnish to the Depository, a list of officials authorized by it and authority letter or Board 

resolution, who shall represent and interact on its behalf with the Depository. Any change in such list 

including additions, deletions or alterations thereto shall be forthwith communicated to the Depository. 

 

Law and Jurisdiction 

24. In addition to the specific rights set out in this document, the Depository and the Beneficial owner shall 

be entitled to exercise any other rights which the Depository or the Beneficial Owner may have under 

the Bye Laws and Operating Instructions of CDSL IFSC and circulars/notices issued there under or 

rules and regulations as may be specified by IFSCA from time to time. 

25. The provisions of this document shall always be subject to Government notification, any rules, 

regulations, guidelines and circulars/ notices issued by IFSCA, and Bye-laws and Operating 

Instructions of CDSL IFSC, where the Beneficial Owner maintains his/ her account, that may be in 

force from time to time. 

26. The Beneficial Owner  shall abide by the arbitration and conciliation procedure prescribed under the 



 

Bye-laws of CDSL IFSC and that such procedure shall be applicable to any disputes between the 

Depository and the Beneficial Owner. 

27. Words and expressions which are used in this document but which are not defined herein shall unless 

the context otherwise requires, have the same meanings as assigned thereto in the Bye-Laws and 

Operating Instructions and circulars/notices issued there under by CDSL IFSC and /or IFSCA.  

28. Any changes in the rights and obligations which are specified by IFSCA/ CDSL IFSC shall also be 

brought to the notice of the clients at once. 

29. If the rights and obligations of the parties hereto are altered by virtue of change in rules and regulations 

of IFSCA, or Bye-laws and/or Operating Instructions of CDSL IFSC, where the Beneficial Owner 

maintains his/her account, such changes shall be deemed to have been incorporated herein in 

modification of the rights and obligations of the parties mentioned in this document. 

 

----- X ----- 

  















Entity Self-Certification 

 

Instructions for completion 

The Central Board of Direct Taxes has notified Rules 114F to 114H, as part of the Income-tax 
Rules, 1962, which require Indian financial institutions to seek additional personal, tax and 
beneficial owner information and certain certifications and documentation from all our unit holders. 
In relevant cases, information will have to be reported to tax authorities/ appointed agencies. 
Towards compliance, we may also be required to provide information to any institutions such as 
withholding agents for the purpose of ensuring appropriate withholding from the account or any 
proceeds in relation thereto. 
. 
Please note that you may receive more than one request for information if you have multiple 
relationships with us or our group entities. Therefore, it is important that you respond to our 
request, even if you believe you have already supplied any previously requested information. 
 
If you have any questions about how to complete this form, please contact your tax advisor. 
 
 

Section I: 

Entity Name: ______________________________________________________________ 

Date of Incorporation: _________________________________________________ 

Country of Incorporation: _______________________________________________ 

Permanent Address:  

_____________________________________________________________________________ 

Number & Street                                                                                                         City/Town 

 

_____________________________________________________________________________ 

State/Province/County                            Post Code                                                    Country 

 

Mailing Address (If Different from above):  

_____________________________________________________________________________ 

Number & Street                                                                                                          City/Town 

 
_____________________________________________________________________________ 

State/Province/County                              Post Code                                                   Country 

 
Section II:  U.S. or Non-U.S. persons 

 
Please tick and complete as appropriate. 
 

(a) U.S. federal taxpayer identifying 
number (U.S. TIN) is as follows: 
______________________________________________. 

 

 



 
(b) The entity is a Specified non- tax 

         Number is as follows:___________________________ 
 
(c) The entity is  a Government body/International Organization/listed company on 

recognized stock exchange 

(d) The Substantial owners or controlling persons in the entity or chain of ownership are 
resident for tax purpose in any country outside India or not an Indian citizen. 

 
Section III: FATCA & CRS Declaration of Tax Residency 
 

1.  country other than India 
 

Yes. If Yes, please fill the details in below mentioned table, 
 
No. If No, please skip the below mentioned table and go to Section IV, 

 

* In case Tax Identification/reference Number is not available, kindly provide its functional equivalent. 
 
**In case Tax Identification/reference Number or its functional equivalent is not available, please provide Company 
Identification number or Global Entity Identification Number or GIIN, etc. 
 

Complete Section 4 and proceed to Section 5: Declaration and Undertakings. 
 

Section IV: Entity FATCA & CRS Classification 

 
 If you are a Registered Financial Institution, please tick one of the below categories, and 

provide your FATCA GIIN a below:  
 

(a) ______ Registered Deemed Compliant Foreign Financial Institution  

(b) _______Participating Foreign Financial Institution  
 

Please provide your Global Intermediary Identification number (GIIN): 
__________________________________________ 
 
 If you are a Financial Institution but unable to provide a GIIN, please tick one of the 

below reasons:  
 

(a) _______The Entity is a Financial Institution and has not yet obtained a GIIN but intends to 
do so, if required.  

 

(b) _______The Entity is a Sponsored Financial Institution and has not yet obtained a GIIN but 
is sponsored by another entity that has registered as a Sponsoring Entity. Please provide 
the Spo  

 
 

 
___________________________ 

 

 

 

 

 

 



 
(c)  ______

and GIIN.  

 
 

 
 

____________________________ 
 
 

(d)  _____ The Entity is a Certified Deemed Compliant, or otherwise Non-Reporting, Foreign 
Financial Institution (including a Foreign Financial Institution deemed compliant under 
Annex II of an IGA, except for a Trustee Documented Trust or Sponsored Financial 
Institution). Indicate exemption: 
__________________________________________________________ 

 

(e) _____The Entity is an Excepted Foreign Financial Institution. Indicate exemption: 
____________________________________  
 

(f) _____The Entity is a Non-Participating Foreign Financial Institution  
 

(g) _____ The Entity is a US Financial Institution 
 

(h) _____  The Entity is an Owner-Documented FI with specified US owners 
 

 
status below:  
 

(a)  ____ The Entity is an Exempt Beneficial Owner Indicate status: _________________
 ___________________________________ 

 
(b) ____ The Entity is an Active Non-Financial Foreign Entity (including an Excepted NFFE) 

 
(c) ____ Direct Reporting Non-Financial Foreign Entity (Choose this if any entity has 

registered itself for direct reporting for FATCA) 
 

(d) ____The Entity is a Passive Non-Financial Foreign Entity  
 

 
 

 
Please complete table below providing details of Controlling Persons if any)  
 

       
       
       
       
       

  



Section V: Declaration 
 
(i) Under penalty of perjury, I/we certify that:

1. The number shown on this form is the correct taxpayer identification number of the 
applicant, and 

2. The applicant is (i) an applicant taxable as a US person under the laws of the United States 

District of Columbia or any other states of the U.S., (ii) an estate the income of which is 
subject to U.S. federal income tax regardless of the source thereof, or 

3. The applicant is an applicant taxable as a tax resident under the laws of country outside 
India. 

(ii) I/We understand that the Bank is relying on this information for the purpose of determining 
the status of the applicant named above in compliance with CRS/FATCA. The Bank is not 
able to offer any tax advice on CRS or FATCA or its impact on the applicant. I/we shall seek 
advice from professional tax advisor for any tax questions. 

(iii) I/We agree to submit a new form within 30 days if any information or certification on this form 
gets changed. 

(iv) I/ We agree as may be required by /Regulatory authorities, bank shall be required to comply 
to report, reportable details to CBDT or close or suspend my account. 

(v) I/We certify that I/we provide the information on this form and to the best of my/our knowledge 
and belief the certification is true, correct and complete including the tax payer identification 
number of the applicant. 

I agree to notify [insert name of financial institution] immediately in the event the information in the 
self-certification changes. 
 
Signed by (please print name): _________________________ 
 
On behalf of (organization name): _________________________ 
 
Position (in organization): _________________________ 
 
Signature: _________________________ 
 
Date: ____________________ 

  



Form Definitions 
 
Active Non-Financial Entity Means any Non-Financial Foreign Entity that meets any of the criteria indicated below: 

 financial year is 
passive income and less than fifty per cent of the assets held by the entity during the 
preceding financial year are assets that produce 
or are held for the production of passive income; or (ii) the stock of the entity is regularly 
traded on an established securities market or the non-financial entity is a related entity of 
an entity, the stock of which is regularly traded on an established securities market. 
Explanation.- For the purpose of this sub-clause, an established securities market means 
an exchange that is recognised and supervised by a Governmental authority in which the 
securities market is located and that has a meaningful annual value of shares traded on 
the exchange; (iii) the entity is a Governmental entity, an International Organization, a 
Central Bank, or an entity wholly owned by one or more of these entities; or iv) 
substantially all of the activities of the entity consist of holding (in whole or 
in part) the outstanding stock of, or providing financing and services to, one or more 
subsidiaries that engage in trades or businesses other than the 
business of a financial institution: 
Provided that an entity shall not qualify for this status if it functions as an investment 
fund, such as a private equity fund, venture capital fund,leveraged buyout fund, or any 
investment vehicle whose purpose is to acquire or fund companies and then hold 
interests in those companies as capital assets for investment purposes; or (v) the entity 
is not yet operating a business and has no prior operating history, but is investing capital 
into assets with the intent to operate a business other than that of a financial institution, 
provided that the entity shall not qualify for this exception after the date that is twenty 
four months after the date of the initial organisation of the entity; or 

(vi) the entity was not a financial institution in the past five years, and is in the 
process of liquidating its assets or is reorganising with intent to continue or 
recommence operations in a business other than that of a financial 
institution; or (vii) the entity primarily engages in financing and hedging transactions with, 
or for, related entities which are not financial institutions, and does not provide financing 
or hedging services to any entity which is not a related entity, provided that the group of 
any such related entities is primarily engaged in a business other than that of a financial 
institution; or (viii)the entity fulfils all of the following requirements, namely:- 
(a) it is established and operated in India exclusively for religious, charitable, scientific, 
artistic, cultural, athletic, or educational purposes; or it is established and operated in 
India and it is a professional organisation, business league, chamber of commerce, 
labour organisation, agricultural or horticultural organisation, civic league or 
an organisation operated exclusively for the promotion of social 
welfare; (b) it is exempt from income-tax in India; (c) it has no shareholders or members 
who have a proprietary or beneficial interest in its income or assets; (d) the applicable 

territory of residence or 
do not permit any income or assets of the entity to be distributed to, or applied for the 
benefit of, a private person or non-charitable entity other than pursuant to the conduct of 
the aritable activities, or as payment of reasonable compensation for services 
rendered, or as payment representing the fair market value of property which the entity 
has purchased; and 
or liquidation or 
dissolution, all of its assets must be distributed to a Governmental entity or other non-
profit organization, or escheat to the ry of 
residence or any political sub-division thereof. 
Explanation.- For the purpose of this sub-clause, the following shall be 
treated as fulfilling the criteria provided in the said sub-clause, namely:- 
(I) an Investor Protection Fund referred to in clause (23EA); 
(II) a Credit Guarantee Fund Trust for Small Industries referred to in 
clause 23EB; and 
(III) an Investor Protection Fund referred to in clause (23EC), 
of section 10 of the Act; 

Controlling Person means the natural person who exercises control over an 
entity and includes a beneficial owner as determined under sub-rule (3) of rule 9 
of the Prevention of Money-laundering (Maintenance of Records) Rules, 2005. 
In the case of a trust, the controlling person means the settlor, 
the trustees, the protector (if any), the beneficiaries or class of beneficiaries, and 
any other natural person exercising ultimate effective control over the trust, and 
in the case of a legal arrangement other than a trust, the said expression means 
the person in equivalent or similar position; 

Deemed Compliant 
Financial Institution 

A Financial Institution that is one of the following: (A) Financial Institution with a Local 
Client Base, (B) Local Bank, (C) Financial Institution with Only Low- 
Value Accounts, (D) Sponsored Investment Entity and Controlled Foreign Corporation, 
(E) Sponsored, Closely Held Investment Vehicle, (F) Restricted Fund, 
(G) Non Profit Organisations, (H) Limited Life Debt Investment Entities, (I) Non-reporting 
members of a group of related participating financial institutions, 
(J) Qualified credit card issuers, (K) An Investment Entity established in India that is 
regulated as a collective investment vehicle, provided that all of the interests in the 
collective investment vehicle are held by or through one or more exempt beneficial 
owners, or (L) Special Rules Applying to Investment Entities. 



Please refer to Annex II of the Intergovernmental Agreement between the United states 
of American and India for more details. 

Exempt Beneficial 
Owner 

An Entity that is one of the following: (A) Central Bank, (B) International Organisation, (C) 
Retirement, (D) Investment Entity Wholly Owned by Exempt Beneficial Owners, 
(E) Government Entity. Please find a full definition of Exempt Beneficial Owners in 
paragraph II of Annex II of the Intergovernmental Agreement 
between the United States of American and India. 

Financial Institution A Custodial Institution, a Depository Institution, an Investment Entity, or a Specified 
Insurance Company as defined u/114F(3) of  Income tax (11th Amendment) Rules, 
2015. 

Global Intermediary 
Identification Number 

GIIN means the Global Intermediary Identification Number which is a 
19-character identification number in the format 
XXXXXX.XXXXX.XX.XXX assigned to the reporting entity by USA 

Intergovernmental 
Agreement 

The Intergovernmental Agreement between the United States of America and India and 
 

Non-Participating 
Financial Institution 

means a financial institution defined in clause (r) of Article 1 of the agreement between 
the Government of the Republic of India and the Government of the United States of 
America to improve international tax compliance and to implement Foreign Account Tax 
Compliance Act of the United States 
of America (herein after referred to as the FATCA agreement), but does not include,- 
(a) an Indian financial institution; or 
(b) other jurisdiction, being a jurisdiction that has in effect an agreement with the 
United States of America to facilitate the implementation of Foreign Account 
Tax Compliance Act (herein after referred to as other partner jurisdiction), 
financial institution, 
other than a financial institution treated as a non-participating financial institution 
pursuant to sub-paragraph (b) of paragraph 2 of Article 5 of the FATCA agreement 
or the corresponding provision in an agreement between the United States of 
America and other partner jurisdiction; 

Passive Non-Financial 
Entity 

means,- 
(i) any non-financial entity which is not an active non-financial entity; or 
(ii) an investment entity described in sub-clause (B) of clause (c) of the 
Explanation to clause (3); or 
(iii) a withholding foreign partnership or withholding foreign trust. 

Non-Reporting Financial 
Institution 

means any financial institution that is,- 
(a) a Governmental entity, International Organisation or Central Bank, other than 
with respect to a payment that is derived from an obligation held in connection 
with a commercial financial activity of a type engaged in by a specified 
insurance company, custodial institution, or depository institution; 
(b) a Treaty Qualified Retirement Fund; a Broad Participation Retirement Fund; a 
Narrow Participation Retirement Fund; or a Pension Fund of a Governmental 
entity, International Organization or Central Bank; 
(c) a non-  
gratuity fund or a provident fund; 
(d) an entity that is an Indian financial institution only because it is an investment 
entity, provided that each direct holder of an equity interest in the entity is a 
financial institution referred to in sub-clauses (a) to (c), and each direct holder of 
a debt interest in such entity is either a depository institution (with respect to a 
loan made to such entity) or a financial institution referred to in sub-clauses (a) 
to (c); 
(e) a qualified credit card issuer; 
(f) an investment entity established in India that is a financial institution only 
because it,- 
(I) renders investment advice to, and acts on behalf of; or 
(II) manages portfolios for, and acts on behalf of; or 
(III) executes trades on behalf of, 
a customer for the purposes of investing, managing, or administering funds or 
securities deposited in the name of the customer with a financial institution other 
than a non-participating financial institution; 
(g) an exempt collective investment vehicle; 
(h) a trust established under any law for the time being in force to the extent that the 
trustee of the trust is a reporting financial institution and reports all information 
required to be reported under rule 114G with respect to all reportable accounts 
of the trust; 
(i) a financial institution with a local client base; 
(j) a local bank; 
(k) a financial institution with only low-value accounts; 
(l) sponsored investment entity and controlled foreign corporation, in case of any 
U.S. reportable account; or 
(m) sponsored closely held investment vehicle, in case of any U.S. reportable 
account. 
Explanation.- For the purpose of this clause,- 

 
political subdivision of a country or territory (including a state, province, 
county, or municipality), or any wholly owned agency or instrumentality or 
controlled entity of a country or territory or of any one or more of the foregoing 

 



controlled entities, and political subdivisions of such country or territory. 
Explanation.- For the purpose of clause (A),- 

 
agency, bureau, fund, instrumentality, or other body, by whatever name 
called, that constitutes a governing authority of a country or territory and 
the net earnings of the governing authority must be credited to its own 
account or to other accounts of the country or territory, with no portion 
inuring to the benefit of any private person: 
Provided that an integral part does not include any individual who is a 
sovereign, official, or administrator acting in a private or personal capacity: 
Provided further that the income does not inure to the benefit of private 
persons if such persons are the intended beneficiaries of a Governmental 
programme, and the programme activities are performed for the general 
public with respect to the common welfare or relate to the administration of 
a Department of Government: 
Provided also that income is considered to inure to the benefit of private 
persons if the income is derived from the Governmental entity engaged in a 
commercial business, such as a commercial banking business, which 
provides financial services to private persons; 
(ii) a controlled entity means an entity that is separate in form from the country 
or territory or that otherwise constitutes a separate juridical entity: 
Provided that- 
(a) the entity is wholly owned and controlled by one or more Governmental 
entities directly or through one or more controlled entities; 

 
accounts of one or more Governmental entities, with no portion of its 
income inuring to the benefit of any private person; and 

 
dissolution: 
Provided further that the income does not inure to the benefit of private 
persons if such persons are the intended beneficiaries of a Governmental 
programme, and the programme activities are performed for the general 
public with respect to the common welfare or relate to the administration of 
a Department of Government: 
Provided also that income is considered to inure to the benefit of private 
persons if the income is derived from Governmental entity engaged in a 
commercial business, such as a commercial banking business, which 
provides financial services to private persons; 

Specified U.S. Person means a U.S. Person, other than the persons referred to in 
sub-clauses (i) to (xiii) of clause (ff) of Article 1 of the FATCA agreement 

U.S. Person Means: 
(a) an individual, being a citizen or resident of the United States of America ; 
(b) a partnership or corporation organized in the United States of America or under 
the laws of the United States of America or any State thereof; 
(c) a trust if,- 
(i) a court within the United States of America would have authority under 
applicable law to render orders or judgments concerning substantially all 
issues regarding administration of the trust; and 
(ii) one or more U.S. persons have the authority to control all substantial 
decisions of the trust; or 
(d) an estate of a decedent who was a citizen or resident of the United States of 
America; 

Owner Documented FFI An Owner-Documented FFI 
Does not act as an intermediary; 
Does not accept deposits in the ordinary course of a banking or similar business; 
Does not hold, as a substantial portion of its business, financial assets for the account of 
others; 
Is not an insurance company (or the holding company of an insurance company) that 
issues or is obligated to make payments with respect to a financial account; 
Is not owned by or in an expanded affiliated group with an entity that accepts deposits in 
the ordinary course of a banking or similar business, holds, as a substantial portion of its 
business, financial assets for the account of others, or is an insurance company (or the 
holding company of an insurance company) that issues or is obligated to make payments 
with respect to a financial account; and 
Does not maintain a financial account for any nonparticipating FFI. 
Has provided, or will provide, an FFI owner reporting statement that contains: 
The name, address, TIN (if any), chapter 4 status, and type of documentation provided (if 
required) of every individual and specified U.S. person that owns a direct or indirect 
equity interest in the owner-documented FFI (looking through all entities other than 
specified U.S. persons); 
The name, address, TIN (if any), chapter 4 status, and type of documentation provided (if 
required) of every individual and specified U.S. person that owns a debt interest in the 
owner-documented FFI (including any indirect debt interest, which includes debt 
interests in any entity that directly or indirectly owns the payee or any direct or indirect 
equity interest in a debt holder of the payee) that constitutes a financial account in 
excess of $50,000 (disregarding all such debt interests owned by participating FFIs, 



registered deemed-compliant FFIs, certified deemed-compliant FFIs, excepted NFFEs, 
exempt beneficial owners, or U.S. persons other than specified U.S. persons); and 
Any additional information the withholding agent requests in order to fulfill its obligations 
with respect to the entity. 
OR the OD-
of the date of payment, from an independent accounting firm or legal representative with 
a location in the United States stating that the firm or representative has reviewed the 

§1.1471-3(d)(6)(iv)(A)(2), and that the FFI meets all the requirements to be an owner-
documented FFI. The FFI identified in Part I has also provided, or will provide, an FFI 
owner reporting statement of its owners that are specified U.S. persons and Form(s) W-
9, with applicable waivers. 
OR there is a trust that does not have any contingent beneficiaries or designated classes 
with unidentified beneficiaries. 

 


