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lE). In a.rcis. oI the PowcB .onfcr'€d bv clau*s {al dd (b) oI su!_
sediu {llof secrion 462 md in prsalc€ of srtt_seclion [2)of thc said sion olthc
Cmranics Acl, 2or3 {lA of2ol3l, the C.ntal Gov€mmenl, ir the inls*t or publi'
n{eb\ dr.(s 'nr.lrsn 

p'ovi<ions A" rull'lAof)0 1l as

-o<ificd h colur ehall nor 3pp/ or shal dPPl\ vrh cr'h
e;ceptiors, bodificatiolB od adaplaiions as sPccified in colunn 13) of rh€ said Tdble
to a ;.ivslc compsy *hich is licnsed to opcratc by the Rc*nc asnk of Indjc or tlre
securitica ed Exchasc Boatd of lndia or thc lrcurane Reaulatorv.nd De*lopmenl
Altho.ily ot India frcm lh€ lntemational Finocial Senies Ccnte l@t€d in an
approvcd multi seNie SpcUol &onomic hnc st uF un.ler lhc spdial EsDohtc
z;;es Ad, 2oO5 {2a of 2OOSI read with rhe spe.iar Economic 2rones Rulcs 2006
lhcrcin olI.r relened to as'Spccined IFSC privale compdv")' ndelv:
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F,'.ptu*/ M.Jii.ln.E/ Ad4rbfun!

In rla!* (ar), aft.i lhr Kond Potiso, lhe followin* fn)vRr
sh.[ b€ inscrted, mnelrl

"ltovided al$ th.t in Qs of a SPe.iIi.d IrSC Pnvate conPdny,
rvhi.h il a tuteidirrJ-' of r I(ret8n ohP.nt the timcial ytd of
rh" sr\dLt mt h emp d th- liNnflJl y?d o{ iL hdlltinfl
lwpdm .n'l dPrlv,l ui $ t ' 'uDl :hall n"r b" rquiFl "

''Pftrided thnt a SDccilied IFSC privob company shill Li
tom.d oily as a cohrEf,y limned ry shPs ".

i;viso, L\. rofiohnsln .laE (a) ot su[sRlior (1), alror lh.
trovi$ sholl br iftcrled, naneLY:

"l'ruvided fdhdr ll\dl a SPecilicd IFSC pNate comDrnv
sh. navc the slftix "lnkmatioDl !'isn( ial Sepnc Cohl{nt '

or " lr€c" as [}li of ils l1de "
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"l'tu! rd lhat r SPldficd itY: Pnvate.onl]lny shall srah ts
obic.L io do fnt nchl *rv i.cs i.tivitcs, d l*rmitl.d mdd ihc

sDtridl ronmn jhn6 A.r, 2ms rad rith rh. sP<irl
Fionomic 2...* Rrl.s, 2m6 nRl
ne.r*arr tn furicd!! rhcrot in aNoi(lin.c trirh licn* to

oFcnn., fr.nt lnlcrn.tioril Finrmial Serrn.\ (.nbc ldatar In

f dpprovLd nulti rorvncs st(irl l!.onon\ /on., 8rmtu( bv

ri. ncserle Ba nllidiiortnPSo.u,iti6m(l lix.hanSo lrmd
of J,,dia or llF n\u'rn.c ReSrla(ry ind DPleloPff.nl

In(hrn,(.)ofn'lF!\ li( (l) oi 5..in r
ehnll $ nrsslod, Nm4yt

ArtfioiN oI htq]l "
t,-]t""-r 1,.^' \ha! h. 

'ntrbd,

"l'rvid.d ur . StH ifi({ llt'- Priv.tc RnnlDnI srEll haYr its

rlrs{.red ofln{ rt tlP Intemation l linin.hl snrcr Ce'kP
lo..rcd in ltu rnrtdcd nllli srFi..s sPeial ll.onodic Zoni
scl-lr undsr thc gll.ial liononi. /onN Aci 2005 rad wth
rlx. Spe.ial Ecotu i( /on.s l{ults, 2006, whc'0 it is li.enscd b'

l'or the *o.ds "rnnrtdays" Pad rs "airty dats"

"Iift*n Joy{'readas "siYtl drts

i^b'sdn- $). thc tolloNinl suFelion slEI b(

1-l | - ptr .r $, dili{ir 4l J r.nlurLi' lm\rtlbl rhP B{rd
orFna r' rhrn'rbFP.l ir'".lln s."r ficd lFs( p"v"r'
compdy shill n.t l*rhAn*Pd hon onc plat P kroi.rherwitlri'
lhr Inten.tion.l Iiiu,d $rvncs cNlrc

hovidPd tltr r Spdlied IISC Pnrik
.han$ the tl.kr rf ils (S,sbred ollicc
otrrside th. lntm.r i(trrl liinamial S.run 6

-fb' 
tha*-.k rr-,,i'"s -Jr *tr"- "-,.tr-



ror oc-iorde "ctrty d!y'" erd $ "nnEry aaye"
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In rub-Gdon (at .ft r th. Pailo, rn folbwhg Ptwilo J-!l

"Prcvid.<t fqtts ihlt r SPd[Ld $SC Fiv.b @rFny 3lutl
daltw th. @tiftrb. of dl !<uid€ b {h.di!6 di.r
nEFi.do! .[oEEnl bedq d Edd!.lon within a

In @b.Gton {U [c 6ndn€ p6vlto dull be ldaL4

'Itd/iit d tut in 4 ot . Sp€d6.d IFSC Fl6E mP.ny oE
R€rLEu dy, 6 e .pplkatim tt UE drFnt .Irdr stxh
Hitb.do ro h. n d. wflih . Ddid oa ttuE hrdFd d.F d
n;6 €dd d F Mt of -.h ..ldilidDl &6 s ny be

-ru 

u. *ctr "ot ry a.yr na r ".*y atyr'

G;.b.c<dd 0, d€ ionNi's Fdib ahd, be imrr.at,

'Prcvi.le.l lh't h .c o{ . SPem.d IIS rtiv.t .@Fnt, tE
Dord mv .uuet b 0E c.tgl ot .tl it sIEtdFld@
cqwdlt dE ddnury 8.€d ddng.t my Pld vithn d

13. rd i}. wdd; "6trty d.ysr od s ",$dy d.y!"



re Jaslbs{ri(r 0)

"ltovdd thri i,, (N. ol a Spe.ilidd lfs( $iadte.onPany th.
r\inur.s of.very n\{utr8 ol its B.afJ ol lJi'(tors or of.!oy
mhiitt.e of the &r(1, r. t{ PF|intl Jnd si$ed i'r rr
ninncr as ray bc Pnsritred tlller $rb*Lln (r)arorbenn
lhc neit s.u'rl or eom rce narnrl4, N th( (isc m.t k rnd
rq{in b.Dlske (tr rlDL puF$.'

(ll. rh. L,ll,Nii8 Pm!$o slull h. ile.dt,
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In n,bse.tid F), rhr hlld'ins rn'v'Y'

"Povidral tlrar Lr.Nc ol r Spdtied IFSC l'ivrtucomP.ny,
t infdma r lislcd in dfi sub-{tlion istruv edinth.

fiiancial statemenr, lh. .onp.1ny nay nor include su.lr
irlornatio. in dr FIrfl ofthe Bdd ol I)inatds "

ShnI nor ipplY for a Fidl .l livc fars rDm tnu
i Spc.ific{ Ilis(j Privnlctl]m(ftoFnr dr bsiness .l

'h.l "ptlv h l-' r"o!ra\ f"ru' 'fir\r
$a!.rJ\"rib.nJrJi rciJa! rhtrty rys

t5.

l',;,,t-;li-,0), "Ik'ih. poliso, tlc ('ll!*vlna Pnvno shill

"I}o! pd htrth.r $nt n, cast o, ! SP{iliRl lFSc: P are

ronFmy, whcn, wilhin tr Frirtl.I sixly dnys lron th. d.lo ol
irh.isnor of thc dt'|ll.ation to the (ilrlniL (ldclmPnr rnJd'
thl! sutLsd.tion, no .lc.ision is .omtrrit.t(d blr dr. CerlrL
covlnrenr i) tlF .onFar!, {.uld b( decmed $rt rb!
Gntal GNsn r' has gp!!ov!L !\. )ttlliatrM! tlr

-_r'-.



.omPdr shill aPPi'i ncN
roiv.n.d wiinnr thrco m.nds

audirr nl i goPnt n{hA
Irom ihe !l!l1 oI cxPny or !'rly

Irr {'b+eil.n (1) r\ roiLlq ig P ovreu

"tRNidcJ llrat thk iul'*tiG slBll rltlv to rlP SFtilicd tls('

I'irrtc rem?any h GF.tt !l fimn.ial ltaa oth.r dm ttu fi^l
li'ramidl yearln t{ nitcor ibitulrlxtrrrion

rhr rull!$'ns fr'vRr shill bc in\Fd{

''l'ro!ided ihal i! cr* of d Specified lF{l trivnte.onPanv, rhr

ll.ard N! aplr n\L.nt rPR)n nomifrlr,l lD anv instituhon or
.ompant o txrl! dtporalt as I dirator in PU6um? ol ir
m-;r-.s "t -y hw ror thc timo tf,ing i. loN or of dnv
'.-,,--r .' t" rh. L.'bdl L'v"nr1(nr nr rhr \hh
(i.vdment bv virluo ol ns sharoholdinl in I Covernn'nt

i- um'a 't'.tt .-l * "-1

t-,r rlrsunl( "rhtrrr iri ir b.Lh Plilr'

i-h. ""b*.i,, fl) "ft"4 Lh nn\i\. Ll loLlddS P u\h.5hill

"Provd.al ruih,r llht { sPlrified II€c Pi{'i. conpan! slDll

lrli rhe rct n.c u .f thc Bmkt ot Di(rlh \vihin sntv dtr!_s

oI s imo+oratiun;nd theGficr hold it I.,sr on' meLtina di

rheBludol I)nNb$ inca.h half oIa.ald .'vtd"

5l rll "..r \irl"-^"" """-'1,:prnrprt.:r *h 'nrtnq Pr^'.r.Ll tlt Ji!l!\uF ur

i,r, ' l " -'.t' .r tt" i,!imid 'r-!r ir'!' r.i ' 
i 
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J' rl

'I11'8h ul*{!vr (rJ. 'fri' ri ! rrr Inn\s rhi r'uo$rnr:

|Iorls shall tlc in*rtc{, mnerr

-

-sur'oi",'tri

3l

I s.r'<;"n ct

also rlril in lase of t spocifiEll ll'sc: Pnvate tuml.^y
can rbr.is. Ot poiles by nrPnns oI reotr[n]s
thc nlrli'rlts ol th RorrJ or thn Bh r'soLuhors
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,|,'usc G) 'l ' lln\lnl] ' IJU+.hill I''

' hhl h I'J 'Lh ''tr1.r,,..,..i-.',t Nr.ri ' 1"|,r'r'rrns w'r'r.J
tul hrv. dne.i.' i, kc.t sharoholdnU in'oulll' th.nseLv's of

rhnrth theirrrlrrllrrird a sFe.i.n mduti$ s E65cd to r\*

-r'. .'..,tu'r .{ 'Hr\ -i 'i *''i' tr"+ "
I 
",a 

Clut i n.ctinSorrh.lnr d!rl)n.!t.Borbv'iir iLio'

I I'i ul \r br iit ir ' fic n'o\ L ' rh^ f ll' brrq r1 lsu n 
' 

IsuL.e.k'n ()) | I' sutls..Mn tr), i
or Ktio' 186 | bc in*{.\l, DmolY:

''l'io! ed luur0r rld h .3sc or i qr..ificd llr rivat'
Lonpmr, iltu Intrd N Pxtr.its pohcrs unJ.r L\is sub s(t$r
ly,i ;- 1 .l'r'!r t' "J r :_nr' I 5 r'''J '
Dnp.bs or duonlf , rii! troro Pas lbI.n(Lnion

ln s"t-*di-, (f, lh. r(ilorsns rn]vF. shnll

"l'r.vided thir n.r$irhdJndint anylhing (onriincd in thb 
^'r'

lr\" 1 ' d" 'r'1'
in orl). nti'd s.lo this A.L ior drc fullJosc ut oPra|nrg frN
rl(. l,nerturtionil I nrancidl ScNncs Cefh l{atcd !r trf

approved mulli s!ryi(Ps +{ia1 &on.Dri. Zde *Lul unddr

rhe spcdal l:ononri( /.n6 A.! a){t3 (23 ol fi051 md rri'

slrrial Frdo. ,/tus Rul6, lrJb, rhall aPPlv "'!tutr
,ldixdn Na n*.inn.mFny r.Sistore\lu l.rCna dxxllor
tlis A.r, whiflr lrs tr l)lr.c ol b*i'nf,s d wlrich 

'ondutB
La !nr\s a.tivnv n'n rho Ln.,nilnnr{l lirrn.itrl Ssvtr$

Cirb.ld:LPJ i', ri 
^$inr!sd 

rnoh servnrs sPNidl lliinontrf
j/.ru sd up undcr thP SPdal tcond'nn 7.nc! A'r,:005 lnd lh'
q?.ial l-..mni( 7oi.s nur(5,2{xl6 -

." .r - !; nr - rvlr''r lnr" JL b- ''- i"'l

"l'j ovidelt thil mltitnnindi,'I anyrl\]dll .onrdned 
'n 

lhs 'kt
rhf ci.mp$m! l,ror od umlor Chqnr vl io (nl).friLs
i(!r|!4!l s o ih dfd tln l]l'rlt(Je' or 

'ltsl.mE 
irrlrI



.@v€d nulti s4i€ 5peial E@mic zdr f,l-uP ud.r
d SDei.l &ond& z** A(L zns G8 o/ ,05) .nd uE

Sdi;l EorMlc ZoB Rulet ZXr6, ,lE[ .PPlv t!&hs
oi'u,aa' o u t-"1g" *F"y egk|,er€d utd.r ch.PLr xxll 6t
thir AcL whi:h h$ t d4 ol bltkE d which sid(|j
b$hae ,.rjviv 66 tlt l.temtio@l Filwid s€Pi.s
CsrEe l@brt i^ d.Dtdtd rdd rdi€ Spci.l E aE i.
Zo.e *t-!p unda dE SFdd Eo@n z.€ A.t 4,6 .rd dF

lha-liremddi Filffii.l s.di€ cqb€ leFd 'n .n

SGi.l E @nic Z.i6 Rul.t 2m6.'

lF.Itolt/r/'lrcLIl

z A @!y 01tnr mdrk tid lu! b.6 Lid h dr.tt betoE borhHols of th€ P'di.Mta E+lited bt
sob-Grio (A ot 3erid a62 ol th. CrrnFnie rkt d|13 03 ot ,13)

I 'iFIv'r
loint S..rlrry lo the Gov€fudt of Indi.



IS'Ra + {rdqr, 3rgfiIllr, n -2, lig -3, sqqc (i) ,l F$lrli',rql

AT{d F{?FR

6Rqtta fin tarfrq

$fr{fir
et fad, attq I o-nt zott

{l.6rf ...... (]r).- +erq s{6R. isq* rfrBas, 2013 (2013 61 18) *r erm

462 fi rcrrRr 0) + tiB (6) 3it{ (g) €Rr F6.? tIFtFd 6r qq}a 6€ 6s 3it{

56 Em fr rcrrRr (2) + 3qs{ur * affid i Fhr -e t ft isrA sftfi{4,
2013 (2013 61 18) 6Fqq 3q{q, €r{!fr * €a$ (2) * qqAEFft€. FF€I W
qr5lc +qfr i !i(' dq aft 6tn qr trd sr{!fr * €d* (3) * qlnfaFfa-. 3lqdrai.

iqid{qi rit{ rqia{'n i sFr aq ctn R sR-eq n?t fal qr sr{A_q qfAtfi 3it{

Rftqrr al6 qr trF&rr ifrxr hftqrFfi 3+{ E_6rF clfuf{q EaT{r Rr)s 9lft_6 *d
iArJ{, 2006 + €Er cfed F{tls slft-6 ati 3{FlfrQr, 2005 (2005 61 28) *
3iFia €rFd frS tr{de{d a-S €dr fa!\c arn|6 *i, i R:rd 3i-ffrq Fffia

*dr +a t qn.lrdd 6{e fi r1'nFa cFa dr (Bi 5(* qqt qrqd €ff€'d
3nN erf+. ,iqs" 6dT rqT t), 3{r,fd.'

$frft{{,
2013 (2013 6r

18) iF 5c.q

!,r'-ra
I rto z +r tic
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(41) t (ql qrirad FlFlalqa qad6



(41) liF,+qff_a 6_q1 flq,ll, 3r*d.,

'r.d s !i B ffi 
"F€s. 'fffi 

cr'i'
;qdl, n tu{t Ferfr $qfi ff €q{qifr +F* t +
arfn * sF;r,idt +qa sr F{drq dq {fr dJIr i
r{6r ffi 6q* 4r t 3fu 5sd Rs 3rii{{or {;r

]f-dsf4d xqfird a€i FI.n''

3qrrRr (2) I FrFiifud \d6 rrd,€qlftd f6{r

"o-q q-6 3nr Fi +6 EA€s. Jrg(sqs$ ,r6i.
aqfi +{(q ?Hi adm SAd ;qfi + 5c d fi nfud

iclRr (1) * sc (4 a qi"d6 + q!q( 1+tjafud
q{Er td,*rnfi-d fF_ql dr(rar, l$h,
qrd 4. ,j'r ? f8+t ??e"z {dnrrrrtr c|'ic
+q* * arc * t{rrr S 5q i g{d 3la 4 3fi@{

I

rcqr{ (2)

ffiq t6r :Fqdl qr

"T{d Hl RFeq Yr;I'sl.4dr

"yr3(F(r{r€r ra{4 {1!Ir

qE (4)

4 ff tnn 4 :Fr rqtno (1) - tia (n) t ffitud qq6

(1) 6r id,erF-d B-ql r1rrr srrjj(,

"q.q fu drg FdAf<"" sirgqsrr{S eraic ;q* Ii!}q
3afd_6;r4 R{s 2006 + glq cBd R?)s 3lirr}6

std 3rjifi-aF 2005 + lfiffa qqr 3l{Fid l6di

lrfrFl?.a {rd €fl E ! r:}d 7F n dT_:{'i

Hrq n-dr +E n $radiq fflf4 *fr, :rrait-q cFrfia

3.t{ iaffFq d3 rr |rr.Aq drFr EFqr56 3rt{ f6rq
qTAFiq -dRr A ag sTtlr ; 3r";rs{qr } ffia Sdr

{r{€drc 6ri * }rqF tceq {h TF4l 4drill qd 6

I ia( 3na'{q6 EFi 3rA drd qrFfli 6r tAs -drr
4t ictrRr (1) i erFfafudqRr 12

rcrr(r (11

qq{
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| {ddrh aFdE *dl 6-e e l,l?n ,f-f 5g srf qF}
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12
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3qsm (5)

d''l -fi d,rT
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lrrfl 

56 fr

lqqw (5) + Fr# q{ RFRfud rctnr {d €fi

15) F*lB dg E"r{ crft-d Ri-dr ri6Eq * crfu4R i
frr, Fefi Fd?fa". ]rgrF {f qEa? 4rd1 F

{trFoTa 6r4dq J6l 3in-{h<tq Fdi8q +dr +{ }
16 {.,'rfi i (Ft Fqa c{ qffid dff Fisr 3r{rr:

c{q d+ Rffit"z 3n@ qFdc 'i;qfi ta@q
fu-a. *" +a + ar6{ GrS 3F{ €ra c{ 3iql

{ftFft.dd ardrfr{ 6I €na d€i {da"ftl
-td RtS vfudrt" {d * elrd q{ "atg 3ffi qr

ai€:rra zqfild' * €q * qdl ('ml

dq dfr d4rl

sr6 ea 9?d + tr? q{ F"' Aa } tc ic odl

B.aiatud qq5

10

, qRr 21

'sr{r 42 *l

llF (7)

- trro sl +t

{E (4)
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qtTI 89

3cqnT (6)
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qr dnc"r F6q Bri + Fr6 A-d

S si-F{ 3rlErnDf 6t s!+ cji{fu d qarqq,

+ J:qum frf * A*nRfun lr{d6 rJd sq+a f+qr

| 
"qrd F1.$ Faeeq rngr'slrF$ crric 6q-S + .qrxil

l, {FJE'R 6qS e"rn }raqa 6.i r{ ts {sa a

t5

fid Ft Ed * r..l ?ft-p 6rF "t ,i Eftsd +r
JI(', 6r Brdri 6{i c-t {FJSfi{lr fr 3tafl e
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.FI +!, ?f ,d a Fttn !F qa raa + -q d qc
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t,
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qm 100

rctlRr o)
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A fial+ drd srfi 1}{{rrR4t fr Fqff 6i
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,rTd e qT drdr f*6 r1i *qrfi q{ 6r F6Fr irl

+ .rts ** ,.a I lun qr or5 EF a ,q }l $-

*t aq afi FFr-

frEiRtud cq6 rdFqlfiia fuq

"rrh F6S RffA€ }Tir,6rsdl qE+/ dqm } FrFd

rcrnr (1) S ffifui ciTr 3id,€rRd Rqr

:G 'tf Fi>?q rrgrrFnFd. qrid? srf * ,rf,i
* ir6r Atal6 r-rd qr frhr6 *d €r c-S6 FFfr
fi r.+6 sfu&la 6r artrc.d jicrrr{r (1) S l*jti
fiF_a f6q fie d tF i q.nRfia qr Far6 d.d
q7 €RA + sr|lr* ifi-{a + qxrr +qr{ Jl.r

FFflrrn-d F6( Gt{ri aqr r€ c+sd + fu, 9*

rrRr 1t8

3ctmr (1)
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'TiE Hl FF€€ srNl cr5i. 6qff + crFd
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3llifud ifqT t {6 6trdl t€ tS {{dr 4t Be?l6

'ird ff i{qrt * FF€fi'd -ff +tJffr"l

F s FdffffEs 3,T1Nql.{rdl qFdz 6qA {-dRr aradr{
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ql{r 139

l€Rr (2)

emr 140 *r

fi ar{ dfi 6inl

26 rmm n\ n ql7rs a q?drd ffifud ciir+

id,a.nfod f6_qr irqnr, 3'd{-

- 
?Ia jt 0n + Fafaq rB'ci'sdr crtdc .;qf
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