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G.s.R. (l) - In exeris of thd p.w.n .onreft! by .lau*s (4 and (b) or bs*Uo(1).I
s(tion 462 and in FursHe of sub l(tior (2) ot the $id Ktion or ihe conpani$ A.r. 2013

(r3 or !)r3), rnt cdnh.dl covcrnmcnt, in li. inrciGt ol publc, ndeby dn€ls tnat csl:in
provisioc ot |ne Contanjes A.t, Zlr 3 (l I ot Z0l3), rs srNilicd in .olnnn (2) oJ tne lablo slull
not apply d sh apdy with su.h ex..ptions, ndifn.ftitu and idaplatio6 as spcified in
tulum (3) or th€ eid l abr€, lo an ulisted public onpey shich is licensed to oa€raie br rhe
Ress. Banl ol India o. the Sduriti.s and lirchanBc AMi of India d the lrenane
Regulaiory and DeveLpment Aurhoriy oI l id frcm thc lnbtutioMl Fil1ftint ScNic6
C€nft ltrahd in m.pptured nulti ervtus st{idl Htutu,mtr htu $t-up undd UE SFial
Economh Zon6 A.L 2O5 (28 ol z)05) rcad with the SpRial Ercnomtc lons Rul6, 2006

0Erin afEr F er€d b 6 "Sp(itieJ llg: Dubli. 6mnnny-), tun.lt -

E\RTtiuru/VqIiti..liffi /AJ.tbti.'n5

OJ (2)

Shall not apply with resFrci to stion 188.

(3)

fn ! \o 5ha b€ iNurt(],

ll SC publi. .ompany vhal be fmed

In cl.use (41) dfhr thc *!nd rdjs, rlp roUowi.s pro@
shal b. iRrtqj, Mhely !
"Ihv d ale thil h caee ol a sl{ifid lfsc publi. conpany,
whi.h is a ruBidtary oI a tordgn .mpany, tfie fimn.tal year of
thl subsidiary may b. emo a thc Iinfti.l yed of ils holding
iumadn) af.lafll^ndl"lrhr I'ibundl\hJlnorfpre.tutrpd

ln su$*(tion (2), thc I

"l'rovidcd (hJtJ St d iliod
only are ()nll.ny Iimilod

2



In .lalF (a) or 3ub-stim {rt aner the proviso, dE foUoaing
prcviso sh.[ br iNcrrcd tl6ely:
"lrovi.ied furth{ riAt a Specili.d IISC publi. omp.ny shau
have dE suffir "lnLrmtional Fimmial Sdvi€ Company or
''IFsc" as pan of i|l nane."

In.l"u* G) or mb'sti6 (l) oi ftio l, uF,ouowinB pmv'$
dBI be insd, mmcly:

"Prcvidoi rhar a sp<itn{ IFsc publi dparE sh.I rt L ilt
obir{ts to do liEncial Frk6 {tiviti6 as pemit.d uRlq lnr
sp<iar Eonomi.7.n6 Acl,2@5 (28 or 2@5) Ed with the
Sp<ial Fmic ZNs Rlrcr 2006 and dt mttat ccidcrcrl
nLtcsirt h rurthoancc lturcot in acordance with lie@ to
operatq fen ln{crMtioMl Finan. s€nic$ ccntrc lcated tn
m apptuvcd nllti sewicee Sp€.ial Economi. z!ne, gr.nt d by
lhe Reserve Bank ot India or the Setu i6 and EtchanSc BoId
dt Indi. or tllc Insumnce ReSolarory and D*clotnont

ln sLstion (r), ilE folowils provie sh.ll b€ iMnad,

"P'di.i€d thar. Str.itud IFSC puun dpany shdll haw ils
FaGkr€d offN at the Intemrional Fimcial S€ryn6 CdEr
leated h th. apprcvcd dulh wies speci.l E omnh Tnne
sLup uder th. Sp.rial Dconomk Zm6 A.t, 2\Xt5 r@d ub
Or sp<ial Eonomic ZoB Rtr16, 2006, *her€ it is ltud.d to

For rhe woilq'thntyJryi rlaJas'sn! Ja)r'

3. Sub-&rhm2(a) ror 6€ wor& "rtten days" read as -sitty dayr"

For s!ts*lon (5), th. ronowing sutlNtion sh.ll bc

"(5) lix.ept on lhe authdity o1 a resohuon pasFd by the BNd
oJ Dn{brr dr Egiste€d offi.e o1 the Stecilied ll-lic plbli.
@pdy shall not bt changcd hom onc Plac lo anothcr wiuln
dp Interutional finan.ial s€rices Cente

Pr@i.ied that lh. Sodlkrl IFSC oubli. cmoany 3hdll nol



changc tlp plec of ib r€girt rRi ofin€ b my odpr pla.e
drside tll€ eid InlEDtioEl l-iDrcial 5di6 Centte".

t0. Ftr the Nrds "rn ollie'/ read as "an of6.d d ay ottf,r

II

t2. For th! worls "rixtv d.w" rad as "ninetv da!s"

ShaI not apply lo a Spdlied
mmordndum of ds*{iation ot

IFSC prbli. tumlEny, wherP
.rtic16 oI a$aiation oi such

Shdr not .pply to a Sp*itied
nmorandrm of asiation or

lFsc publi. .omp&t wh€F
anid6 of assciatim of flch

15.

In$b*din (4), alts lhe pwiso, the to{ryin8 pwi5o dFll

"Pnided furrE th.l. sp*iti€d IFsc public .mpany shau
deuv€r the (dtifiot€s oa aU suins b strb6.ribeB afbr
in.orporation, auotme.t, h.nefer or kal1mi$ion withjn a

ln .Lue (a) ol sub+{tion (l), ti€ followins provbo snal be

"?rovid€d th.t norvidstandng anything .ontahed in sub-
.lausc (i), in ca$ ol 6 Spdfied IFSC public .ompmy. the

Friods lesr th.. ll\o€ spdfied in the said tub..lalse shall
applt if nituty pcr c€nt. ot th€ memb€B lBv€ 8iv€n d*t
Mst in wdti!8 or h eletonn nnio.".

13. Fd $e mh* "sp..ial 6lulion" @d as "ordiMry

ShaU tur.pFly !o . Spdified Ir'SC public @mpr]-
(a) in wh(x share opitrl m oiha body orlDrat€ hrs invskd



{b) 'l 
d" h,.*ir,g,,f r*h ..mPcnv iDm bd' -sd tindndl

itutitutioro 6r.ny tbdy corForatc is L*s than hvic€ 01 ib Paid
up shaft (apit t or rilty .rde ruPc4, whicl[vr is 10{6, aar
(c) sutn a conPdny k .ot in dcrtult in rePaynent of s!.h
boEowings rot6isting at thc l6e ol mking transa.iions undd

-h,ll mr rpply u 9pt<ifi"J ltsc publ' .omPrj whrn
ac.cpls fM iLr mdnbcs, mni.s lor dr€eding oe hundP'l
rrer ent ol a,]l](gdlc ol thc Paid uP shaie capital dd Iree

.Ecrvcs, and Nrn .dnll.ny shau filc thd detlils o, nonies $
a..epbod to ttu Re{istrar in su.h manner .s mv tt 3*cified
In sub{edion (l), thc followins Provisa shall be isdtcd,

"Povided ttEt in .t* of a Sp*fidd IIsc Publi. .onlEn],, he
Reghtrar ndy, on ah atplication by th. .lnPdy, allow str.h
regstraiion to b€ mdc wiihin o P.riod of thre hu.dred das .r
su.h .roation on paymt ol slch addirio.al rds as m)' b€

F;;*ii;;;' " rhi;F;yc,atr d' si \ty dasi

(1), thc loUowing Provi{ shau b. iGrhd,

n dsc of . sFrilied |Fsc pubk comPany, rhe

t<t kr rnc NNnt of all the sh:reholdd,
brdi$ry grrur.l neetilA ar ,ny PlaG within or

ot. Sp{ilied IFSC publi. mPany, unr.ss
ir1 ttudticlu:uIthe!.mFn).

iy LlAys r$J o! v\ryd,ys

27.

0) rh. r.ltowin8 prNi$ JDU



"Provided th.t in.a.c of a Spt.ified IFSC publi. ompdny, $e
nhut$ ol cv.ry m*ting oi ils Bdrd ol Dir<toE u of every
colmnhe ot the 3or.t, !o bs pr€parol dd signed in lhe
mIffi as my br Plesoibet under suLscrion (1) .t or b.loid
tlp lgl Bord mling or .mittft metinp as lh€ cae My
be and lept in $e biDk trpl Id that Fr!e.".

29
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30. In sub&tion p), nnkwins previs. shal b€ i$erret, .n"ly:
"Provided tllat in.!!c of a Sp*i6ed IFSC publi( enpdny, il
any infojmtion ljsted in tlis suLHtion i5 pevided in the
finan ial slahmem, the conpdy my not iftludc auch
hfotution in t\e r.Forl ol the B@rd ol Di€lors ",

ShaU nol aF,ply for a Friod of 6ve y€aB fi.m |ne
m']mm€ment of lueiGt oI . s?r.ified IISC Fbti. (mpany,

srul rpplr 11 th. rrticlc oa lhe cmFny providb Iq th. wmr.

For th€ wor& " Iift*n d.vs" @d d " thirtv ilavt-

In sl;ktid (1) atlcr ihe provi$, dE rollowing provls shall

"Pryided lurtrr th.t in .a* of a SFified IFSC public
mpany, whd, wjlhin a F.iod oI sixty dals ftrn tlP dats ot
s!}misim of tlE applicalion b dF Cdhnl Govmt uldd
rhis sukio., no ddshn is omnuniod by tle C..tral
Cflm€nt t thc Nnpany, it so d be dftndl that tlF
C€ntsal Gov€'Me.t hre apploved the applietifr ad the
(rnpdy sh.ll appoint new audiror ar a g€.eral n cting
convened qithi. llve nonthl rron ot dabe ot exPiry of sixty



JZ In subsdon (3), the iollowinS ProvGo shall be ituerl€d,

"Provided that rhis suLRtion sha! aPPly !o a SPdIt d IFSC

PlIbli dpany in r6pct ot 6r|ari'l y6 olh.r thd thc tust
tinmial ye.' fon lhe d.lP of irs itrorPoration."

34.
(4) !o 0r).

For rhe tur& 'thirty dayr" @d 6 "sixty datd .

SIEX ,pply ., Fr tnc ddcles frDed by dF conPany,

42, In slLechon (3), th. tollowins Prcviso shall be insetted,

"Irdided that in casc oI a Speified IFSC Plbli. MPan, tne
soard my ap'oinl a.y Frtr minared by any irotitltion o.
mpany s bdly corpoDi. I a dift.lor in P!6{..o or the

Fovisic of rny I.w fot the tire h€ina in foft d ol any
agtut oi by th. cotsal Gmmt or tli. sr.L
covffit bt lirtue ot its snarelDlding in ! Cd€rMe

{}.

Id the wo.d "rh.ll t..da "ray'

For lne worde "tnnty days' at bolh plac€s rud 6 tixty day!



ln suFs{tidn (r), tl[or lhe Prcvi$, lie fouowin8

frcvrled iutuir thnl e sFArFd ll-* puolr comPey sh8ll

hou lne lid hetne ot the 3d'l of DrA ros within ri\ty ddyt
of its itrmporatidn ond ih.t€afte! hold adeast one meting ot

the Bord o] DiRtoF in each half of n Glmd* tEr'"

fgull .ppty- *irh ur *epd- rht inle6kd dici.r mav

mtcimte n ructr n{ting pruided ttF dj$l6urs of his

-t 6i is Nde by dk (]'Nmed djffitor c'th€r prior or .l $e

provco snal be inettsd, mn.lY:

"Provided als thal in .as 01 a sP€citied IFSC Poblic .ontan,
dp Bodrd Gn erGi* Powts by meN of lshriorc Ps*d :r
tlF rerrn83 ol tnc Bdrd or tltror8h rslutiw F!3.d bv

qh/U 
'pply 

in.r* oI t SFritie'l lFs Publa mdp.ny drs
th. a'tkl* or th€ dmP.ny PNd6 othdi€.

50.

51,

ln .'b*bs i) aller tie * dd Pn\e lio rnbwinS

wtrh rhp e'ephon thar mkcted Jnadtr miy
in such mceting Provided the dielosurc ol

a ."-pany pn*"' a rsllhon cithd at

mdc by the corcemcd disbr either Prior or at

In dr E\plaMrio Id cLuse lcl ur loll@rrg d.M ldl

1.t ny privat. smptny ol whnh d, \u,h Jinlor is d

di6b; d mb.r in ahich drfrtu ol rhP ldxllts \omFnt Jo

Et hav€ dirdl or indiEt tlsreholdinA Otrdgh tlorclv6 ot
tlroud their Nlativc and a ep€iar islution is Pai$d to rhir

55
oI Dtr{lo6 d by .inl.t16



I'. *-u*6o (t, un* d* p@co, th. rouowing ptd&o dslr

"Provided ntther that in cae or a sF€cilied IISC Flblic
.opanv, th€ B.aftt c.n exerise Powes udtr this sub-s€tion
bv ;r;s oI aolutiore pas*d ar Mtings of th. lroord nr

Dift.tos or thbush resolutios Pa*d by .ncubtion "

2. A copy ol thir rcbikation has bpd laid in dt tt b€lorc t'th Hds oI the PttliatMt d
requi'€d by suFsEd (4 of Ftid {62 or dt GhFdd Ac! !}13 (13 oI 2ol3)

[F.No3/r/20r5{LI]

,obr s€fttary b dE G@qMmr or lndia



lt:r'r + ir$.t-j li€tLr@r ,tri 2, rs< 3 ls.j3 (rl rl q+']1t;ndl

,lr{!r +I{q,t{

+Rlltz 6r{ a'niru
str)qqir

F5 eF* dr{ts 04 Ffi{i.. 20i7

(3t. +fia s{sR. +q4 3rftrB{{, 2013 (2013 61 1s) 4t trro 462 Si
3qqrll (1) + {{3 (+) 3ft {E (g) -dRr rd-d ?ffird 6r F+Jr 6€ E( 3it{ rrd !.r{
fi 3qqR (2) + iff€{ur d. drdfFd tr {C Faer F.n t F €Rln * Fdq (2) t
qqEEfr€ riqd ffifi{F, 2013 (2013 61 18) i 6faqs rcrnJ t€ qR{l (3) I
qqfdFft€ IrJ -rdrcl qFDn ii.( r{firdl a s. ltr )]qfida qFfrtr d qdj qr

aq itn R_S er]d-q ffi *d qT rrr{dIq cfiqfr ]t{ E1+rq dg sr qIIftq dtrr
Rfrqr{fi il?Ir ft6rs crE6{!r FRr ht)s 3l1ft6 *d F4F 2006 + qFr qBd trs)c
3rfi'6 ird $'ftf;iaE, 2005 (2005 sr 28) + 3{rt'i €:lrfid Ht sgdlad r'd Sar
Rrlq 3rrf{6 *r + 3id$q fidrq +dr ffi t qlrfra 6r rFfr cFd 6} (BC
T Fs+ qrirrd 'ftfifa€ jnN qfu6 *F# s6r |rqr xqtd

:,Frdt{|Jqrd{!r/]fdffi{

3Idr€CrBd B_qr 3tv,r', ]rri-a-l

cq f6 * F4 ffi E1)2.. .}rrgrrF(.{S qtud
+qS + ern-A d. dl fir$ Fdhn +qA $r sFat rn

d;ca t, €x1i:t +qfi 4r fa.d d{ fl€r M +!.s
+ fdF aq $ {4ld 6tm rtR 3rfo6{!i fi 3Jir*aa
3diird Tfi Fhn "

1 qrir 2 + ss (76) 6r tno 188 d Fair d dq dfi ai4r



5.

qrlr4fi5!!T{r(t)

qRr a al rstrK (tl
6r $s (4)

(r)

rcrin (2) ,r f"lFdRfu.r {.,r* }rd FrnFrd +r

"crE +B fafti€ .rr€rsls$ .;qJI +at @r{r SEd
Bdt :iqfi + .q i ff lffin 6r arqrftr"
.o!J1 {rt its €9 r{r r q,E f qrEn ?ea€r

'!1g ,16 3lk B f6.Ifr RBfere $rffii qtu6
+qS * ara + rra + {c t "ffiq Caiq ddr
6trA" qr "JrF('6(r{rS- ra4{ €rr|"l
€rrl. 4 <ir squrr (l) a u? {,D t aFRtua c{d+
3a:€?]1fud Rqr Br1r{r, }rr1_d

"crE +3 ABE-Z 3119("6\'€A qtu6 iir.i rds)q
3nfi6 Btd B_rr 2006 + €Iq cfed Eitc }|Iftr6 d-q
rfuF-{x.2005 (200s 61 28j + }rfra arn r-JiF
Hrq *rdrc 6lfrdrq .rdri + tfta ytr ljl.iilq ftia
i6 lr-{dr ,rrrdta cFi{a 3ik Efr.rq d{ i{ri-a
sr{iftq d'fi Ff*{riF6 Jit{ fu6rs nf*.6{!r <<r{r
lrdP t ll;lrrr t-{r 

',ZFirFi 
rd-{dF At\ lri:F

+d d F|? tFffra Ftr.dtq t.dr $--" t trnrda ia

"q< fu$ EAt€ rdq6qE{t qia{6 iic.* 6r Aiq
3rFf6 Gtfr fqs 2006 + qrr qf6d Eils irftr6 *d
'€firy 2005 d rrn_r . lIIi+' F.A "Frii? d

. "r i"E lrfu+ an e rrrn r-ri-gr a=;f, ro
fid F6r € rqri{d * h{ ft JIaR 

'|1-d 
t. sdr

_{trti} + 3jam rE qFr fl* r fu l{rde{dj ,Ttr+

Lrr( .lr-a aIF* 6EF 6drl
lrcqRr 0) i, FFrFfud qiF6 :ia:rqfua f+-qr

rrqd' rBFfrF *r{t,{q il]rt I



I

I
t2)

(4)

I qRr 12 4t sqqra
(5)

"frg ea" ?'<i + +qrd qr "€16 A_a, * .q i qd

'qeF lE-.r T<i ? .qrd a g|d E-a + Fc f erl

r(Itrm (5) rra * €rla c{ ffifud r!|i iR.rn.

15) Fhll' it.c {dRr qfa E6 nFdq + crfu6R +
Rdrq F{frfr'c a{r5.sqq$ qfus :iqdt 6r rFEtfn
6Td'-dq ffiq ffi4 +dr H t :i-ar r'+ en:r
* (st €qr; c{ qfffid -fi fuqr ir(.rn:

qia FdfiftE srfiIsr.gdt qfu+ 6q4 ran jarlEaq

rr<l # Fra q{ "i-a i.d" * Fq f qdr

iF6I lqdr, ell

: Hrq g+ #a t crfl ffi Ftl?r tR nq"fl
.=rdlfd *ra7{ 6r nrF qffir at atrt, l

qm 21 F.d JlfiFrtl ?r<{ * l-la F '(.6 }ffi qr as
i 3r.{r zqFFd, qar 3r(rli-irm 42 iir rqqm l"r{ -fi Ftnl

(3) rr{ (7) |

16)
nm 43 _ad h?faq ]"M q"F+ trCt qr F4 "i

if4r, dri trfi iq* * €zrq nrqa qr €n{ 3rfrd t

lBs-frBft€ s€lsrsl] qf;i.6 +"*-E o'q -A
1 fr,n. ddi tS itq* * {i4q irqd 

"r d'rF 3|;rd t

rrRr 54.Fr icqRr dr{ fifi 6trll
(1) 6r qs (?r)

ur. s6 *' jonRr rqri-lr t4r + qia I @q- ffid?- crl4
(r) lsra:elfta R-qr sru.T,3t4l.r.:

| "o*E .6 .ih ffr +l hhffE 3rrgl5('g$ qFF6



lrlm oz *r cltrnr
(r) Fr sc (+)

{qf ElJrda rriira, rsr.rq qr Fqq"r + qt.rrd $E
R.r *r ]f<fu + *fl $Bqrdtrl +t s* cfartii{it +
qqFr qd Er :dqf1l 6i:rfrt"l
swrn 111 6 * r+) i ffifur qqa ]fr FqrtF

'qig sqtdc0 t Jia€€ ffi drd i it-i fl *, f6S
EffftFs Jrr,N ctu6 *qd? S qrFn *, rod
rcqs { EAEE rdFl * 6f,-{ 3rafr dFf drfr qt

B.S t+ FdeeE 3{rgcoas* vA+ +rn w ar-1
rfi d.r-

(6) RF€r rlr{.i* d tu!ff 3fn 6Rctt F6rq a
6i€ lrflFt ftrr aS. * tj

frd cffrrd + Jfu+ F{Rt A Rfud d r{cr ,

9i}f4lF-6 -a * rqe {sfa A trl
fA* rAr*--rA * em w "qrqR'r-{s-€, Fs *la. qm 62 *t JqsRr

(1) +r ss (o)

l€) qA t* fSS 6qfi 6r t6l n?rdl fidq d€rar
*r<r HI 6Rclt-c f6rq * 5qrt f{iFr
*{{'fS A tTA ffir rrra qdrs F.{tg,
6Fit,+qiti3lR

3i $l

d+r
qr{l 73 A 3c
(2) - qs (6)

;l
(8.)

I Fn €t tiiq* i aq qRr + 3nid riEq-a6R 6{A sBq
Nl 5c'Iftd t Ftrdld * q5 rfi 4.r Flt

flf Eafr.e 3,tFffis "ft; i-* q.r d-,r ..fl
6}Jn ri 3iqi F4€d d r{d a}{{xfi 3it{ F€ Fttc
+ 6d rFl + rd qfitra t rfu6 rriT{fiI r+6R -d

t
2t_ rrEr 82 Er 3cqRr

{r)

tl



€ 3r€ft_fi ffi + e'7rdri tr{ € {Fn * $d d
Ea f }?tu + ,rr, ry r€rry d-r qq| i?n

22.

23_

2i.

eRr 89 ifr SqqRr
(6)

trm 92 :h rqtrRr
(3)

qRr 100 *t lcqRr
(1)

t|<) * €rd q{ €16 Ad } 6q fi qdr

Araiifud qr.ii6 tir Frl+d f6qT

'qiE FF$t EFE€ srga$(rlr$r qfu6 +vS * crjld
* +t Fm rlq€raai ff $Eqfe + 3Efra !{r{d i {l

qRrs 101 + 107

9R q'm 109 aI{ 614r, T{ aF 6q,ft * 3ri-rdt { .3.a:n AGfrrc
- Eil

,6. 
iqRr 

ll7 *l sqrrm _*g fea' ara + rqrd c{ Tt6 iii- + Fq A qdr

d fF+ frfrrfi rcd rqdr dt3 4r F*6 €fifA 4t
rd{ +d6 sr qlnRfa 6r{-f€ +t Jr+sr €Ffi +
3r4d 3rfuAcE fl6 ?T 3F$ ci+ 3qsRr (j) d
qlrjqdfil-d tA t fuR 3lR 6€arqi{ €t Bn!fr 3it{ r{
grtira + R( rS zr$ cM * {$ ilr'rfirl

riRr 116 fi 3qirRr ldm a*

iu' i*,
:z et{t r rz &-!q;rE |re *O rt 

'(3) 6r l4c (6)
-^1 :lz. ltm r18 iF.r Jclrn lrqtrRr {l) t ffifua qiF6 l|i ejfii Ff-r

L(r) Lrrqrrr, 
r+d.:-

ll

'ir{d * TF{ ffi Iqri q{ riqi +r jrsltlRor

I 
gFt+lra qar vrdr trr
F6$ ES€E. $r$qFrq+ qAfi +q+ i FTFi

t rfi $rrl?iRr 116 {it 3qqRr I .I afi alnrl(ro) 
|qRr rr4 aI lqqr{ lrytll * ffifu" c..ii6 3.a €,ft-{ F64

29.

: :"qq f6'fr fdfffr€ 3lrNr qtu6 *qfi * qrFd

Fal



(3)

"we ffi iCfiA-. r'T*'qTsS cf:+6 *qS * 4l3rd
i. qR 5€ ielrRr f q{rf,g 6}9 q.{dr Hra R-{rdr

i a sre t d *qjr fii?.6 ded fr ft*a i idr
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